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[t MBI RS

“SCRHRR SR AT DAEF R “ B BHHECA i (SEER) Mice
bt (Excel W55 AT ) o AR A5 © ey o [ <gefit tH RSckE R R, 22 IR PR RRCELEID

B “ANEZERMEIR Y (5, WSHBR AR (ST WS LB, (ff
AR CGE=RO 28 1. 20 3. 8. 9 &, NP EA S THENA KA E.

X825 W55k th” 54, WISHRIRRN (it WS EBis). &+
]l e T U R AT R 55 4 R BT ) 454

ASCEAE 3 B 1 BT 5B 2 B SSrTRE AN EE 3 A A5 AR

91 BENASUERAMS IR L, Eayhl T 2iHRE . SitRHE AR R R A%
REENT, BAENEEE RO 55 A i R A E A 25 B = TR

55 2 B EPRA QTS Ak I SR OLHEAT 70, 3 B P A B Ak 55 R AT K
ot BT AT, X I S5 AR R AT IR W A R BRI 55 AR A A, BLRAE
A 5 A B N G ROV 55 43R o [RIIN, A 2 thg 4 17 0 H 20 o B R0 55 DU 4 A

55 3 B T RS A S ANE IUBURY, I =K E B S5 R A A 4 T SR
R TR E o 1A Al T80 55 1 AR BEAT T FLAR fELEAT I o
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S Fe il B 23 I GIE 5 iR B0 9 5 41
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=
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STHEA

i

F1

SR S5 AT A, R A LA R RN AR SRS A L,
HAPHE TR THRER . TR ARRE AR REFENE, BANEHE RS EEETL %

AR SIRIa

1.1 SHEXREZ
1.1.1 £IRENX

21t (Accounting) 2 LABL MO B RN, ZRd Sl ORI Hk 2% R 2
Ak AIER AR AT, E BARMEIRE A X, (BAEACTH IR IE A H
HIRIZHFH LD M55 IRIL . 2278 BRI G, FHrt Al 48 s s A 55 SO AT &
) — P2 B B AT

MRS — B2 (Management Accounting), & 3 E gk N HE

PRAE SRS B MR, P LRI AR E it /24521t (Financial Accounting),
‘B ANBAE B A SRS BRI, XA it

1.1.2 £iHEN

MK AT G — bR AL, IXAE A REJT (B Ak N AR 45 B8 3 XA [R) Al AT EE A
T XMER, SN (Accounting Standards) MIETAE, BRSNS HEE. &
20 HIFRHE

Hal, REMSTHEN KR HEAEN . BEAOEN . SN R B F5R RIS 585
M, FANEEAEAFRRZH L SRS S M 1HT N,

1992 SR E KA T — NS THEN], 05 W BGE S ZAENIE T R2EeHEE 8, T 2006
2 H 15 HRA TAFE (k2 v ——FEAHE N ) A1 38 THEAARUENITE P B Al 2 1 H i
MA R, FHT 2006 4 10 H 30 HEA 1 (bt HEN——RN HFEFE ).

MG, WMEGHREE KA T 2 T2t AR . STHAERRE . B sifs 1T ik 2
TR D R 25 38 R0 R 152 o X MR 1) 3 R B i AR LR 7 55 R O [ o U 45 i 35 4 UL [ () e 3
FEEIT ISR

1) 2014 SEBAT 7 HEAMEN . KBRS AEN . BT R IAEIN . 0 55 4R B4R E I
IS IRAEN] . 2 Fo (B TR AR &8 2 HEE I DU R A H A A P B A 908 ke vHE U 5

2) 2017 FAEVT TNV . BURFANBDHEI L <gRh T RS EAEN . SR B A

EIW / HLTIH
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HEN . BRI EN b TR AIREN UL R AR BN 51 . A E M b s v
s

3) 2018 BT T AR N,
4) 2019 FFAET T AETR A H e . {5 55 B A HE D5
5) 2020 FEAET T ARES A IR AN .

FEAN ) A E A2 T AEN T2 ;- https:/www.casc.org.cn/qykjzz/ .
113 2 ERRIE

FATERAT 2N THEARE 0T, 72— R BT se s, BIRZSext flk
JITA (R 1] 23 RIABE Sl — 285 B B0 , IR e At = THEE AR B, B & 1T AR,
FrERE . b IR iR

1. 2 EH

S EAHUEICIK IR R, WHURAE N ECIK. R RS B EUE k.

(1) ik b A b0 SR E T, A “GFMARA" fo “BAMFIE" 0
B or. W4 EMTFAEA S L R A R, Al 8 AR A SAE A — A2t 2
(RBATHRE, ™A AN 8 R S H 23t 24k,

FriEFE s, sh2 1R 1E vT AT KoK, Aol 2 3 i O RUBAIR S 4R 2 208 F 25,
Atk WA SR HIEOL 55 -

KT LALRFEER B NET R, S M A AR 2 v A0 38 b B FH 1) S I A 7 V%

(5] BH e LR E R FH, W BH S L ARREE, I 4B RR KA EAST
18 A o b 9 o e T AR AL, B SE A AR T T 4R N & i A48, 50 R A
FRE| B AR I SR £ P B AT

FHRE (B L&) NEER TR EE, mARLE T EKSOME, AR
GRANBZRZ, MBIGERAINABFERTHFER =, RitRITE,

3. 2 H

TR B R, A 2B B R AT Y, A7 SUT UM AN 5 ] Ak 1) A 954 75 o
HTEE LRSS, 2 it RISV i A P 22 e is sl oy — NS KA
[ L P S 4 s . A e S (= S S Ll | 4 =1 NP 1 1 D

SUPHIRNE R P NERL . PR T, RERSUTEERBRFEAIK 1T 1 HiEE

AT/ LTI
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12 A 31 Hik. £S5 ETTR AR SHFEEAERM 1A 1 BIFE, tanfeseE Bkl
HEERAMSHERZLEN 4 H 1 BRES ZFM 3 H 31 Hik.

BTt ¥, o THE I T S LIRTIYIE) . DUS IR f 225, 2R BT
oo REfF. GBRE. TR, FrfESE TR .

R a VTN ihg e O e TR 5 UPI0 R B K NS LN R (R V8 = P ]
SR ALA B T TE I LA il L

I B8 B A, 78 24> B SOR DCEA L 55 1 folk AT g 2 B2 b B i
TR0l N TR g Tem Az, TR DR AR B AL MR S R g (R B T A,
TV P S A Gt DL S A vh A 1k BB AR, BRI R B I R e S5 AR H .

114 SHEZH

AV AE 2 E R I R BN B AF BT BT
RX B AT AL, R T 28R H
ITHAA THEAIR

Al B 2% IR AZ 5 B ST GH R E 2 THEER . PR, . Iy
FR AL WO AR
RANKEUERA AN, — RSN (PR, S5 SR E R
B RRMEERR GRED, R 2 HARE.

AT H #R A2 TR AR B
LR T DA B R I i

s
:

.
1. &/~

B (Assets) RNV LR MIA 5 8E FH TR i B 1m0 Bl
2 Al ARG B (1 B o XN SCT YRFRATT, IR RS BRI RS 753 J 1 B 7 7 B AL =%
e “REI PR RN

“REEIT AR LA Al % 5 G BiE FHUR K, 2 CeRAE T AR
RIS oy B B IRAN L A 2 AL 577
“PHA B AR B R LB B ST BRI AR YA RES 2
B
“TANI” AG 5 B (045 S B0 e I A s A Al g 77, At i
B RENS Y b R A 2, AT A B

il
o

IR TS DL = AN SR 2 — SRR T b B 77 5, R B RIC A S THRRIE Tl
TIHNPAS 25 ARt 20

(1) 5T A RIAFA m R ] geim Al

ST/ LTI
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(2) ZHEIRH A S IMERe il S &, BimS W, WEAZ R IRE A s E 0 E

AR SETR R, IARIE R Mt EE%, ZE R E INETTAS T IRER T .

U SR — T YR BE G B PR i I = AN, I A B PR A AN, ARERA T mT bA

BOLHAE E N T, FINZE =55 3R . (BUFANSF & 5577 8 X A& H =il 1
WiH, WA %", EHAREINE =GR T,

[5)] X558, PoLemErL2FCLLZRTHEEANR, Bk ANz E

P AFFE, PAHALRLHIFHER M, S TFPL LM, R BEF, WTREEK

FWEAE: w RWF, NEARE, O TFTRALEEFTFEANIF, LIPEMIFEZEGE

METEAE, AR ERREGFANEORATRHELS T ZHANESE, BT —RRA

B

2. Atk

fif5t (Liabilities) 2484Vt 2 1952 5 B HIUL R T & S B i it 4l
WIBLI 55 a8 it At 55 RN, I HLBUN R 238 1 355 St e L
WA =AFIWEA: DR BN “RHI 7.

5L —#F, “IE R AR hUE fdliad LA 5 BE FUUE R, ROakET
o MR AEARRZAT G F . KA RARERA R A 7.

“OUR 7 R IUAT AR XS5, T ahuE R, kAR
IV PV C AP S 155 UG

“HH” AR AL AR B AT I 2 B A B R A, LA BRI .

BIATRE DL = AR — 0T H J& T b i), B RIEA S THREIE FiEd
TINS5 R 20

(1) 5% LEHRNETH HH A

(2) AR 25 RIZE 0 4R s v] St .

F Y77 —FE, FE0fiE A FHASEIE, NS E A fE, 5 hfie
X AHARFFE AN RIIE , AR 45 NP2k .
3. RE&ENGE

A BT B A A B AR U R AR AL 2, X R R A it MU Al A A
(Equity). {52, FraEBaseh “pra&ia= 57 - 67 HEA2N. 280
P AT B R 2 PRI A 2, e 2R A 2 5 I 0 SR AZAUAE A Vil S HRE AN 2 )

P B RGERIRIRAR Z , b Ty BN RBA . BRI AT E R Mﬂﬁﬁb%u
AW o S S P B ORI . AT B Rl A (Sllei Ao AR, K
@JDW v BRABRR BRI . BT EH R o Mﬁigmﬁ?ﬁﬁﬂﬁwMﬁi,

e / 71T
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BT A 2 0 H R AN P2 A5 2
4. W\

PN (Revenue) sZFALAE HHEIGEE RN & FEPAERGIINE 5haE
BN ARTE R TR R BTN o FIB— AT H 2 58 TN RE =A% HFEE .
BRI “CHBRABEATRK

“HEZE” RN G2 B HHEZEESE R, KA BN . a1
R TN 2t AV AR R L E WS SIS, e 5 E AR T kAR A s iw s, K
U e B AL B BRI A, AR ION, TRLTE Y “ ARG 7.

T 35 o Al A FL RS BT . 22 SR RGN . 5P # AR
SEHIZ AT 7658 foll 280 55 OB ARE JIRT , 2t DU IE # L0 RS, 3
FRS ORI Al i RS PR, LTI F5 A I 1

BN RARET RN A E RGN o WEREFE A RSN
P A B ORLEE, AHRAT A8 T — B30, BARRIRE IR T 4k, (AR RO Ak pr
if, AR ELELIRATH), XEFIMARET N, TR AT f.

“CHBANREARTR” R ITA & BTN GEAANRT AN » X R 5 B
figt, AR BATHE B AR EE SR BN DR — 4, T B BB AR S s TITH &
WS T E R G A RLTEAHN

WA RATHEL G 2 AR FTRESCA A, AT S B4l B 7= 3 el 0 s b HL22 57 A1
i RN BRE NS AT SETHEIN 4 RE T DAL . 2B B ITH B 5 AFEEE

5. #&H

%M (Expenses) XMER SWAMX ], ERIEMAEHFEST LR, 235
FT AT E R e i (0 518 A 3 o3 BRI TE R IR 28 57 A e R o AR S 3, Pl — NI H
RGETHRMERE =A% “HELE " “Baimd” A« S5HE 2 BER

“HHELE” RSB RIME .. 520 REEHEaEmsh LN 2S00
AR SR A 2 BAETC oS 2 5 a R AR ORI S, T ANRENY 3%

Rtk FEAREETER R Ak 2 A A BB R D o G R A 2 IR Y
AL P FE R G, VR ERAT A, BRI, (HE BTN D, I s
ANAZ s SCEREIE A R, EORIL e A, (ESRAVAF BTN, BT E B G RN 2R
ACL EPTABI7 Hs DU AR AN RE T D 9

“ SR Y ECTC R R A R T AT 2 B B 3 SRR S AN A B o RN A
IrHe e, BRI T b A AL e el b, (B SR, 73 B RIAEIE R 0l 2 T B & T,
P f 2 B S IR A A, R AEIK T E o9 A B A ey b, ORI 7 BT 9 P
B A At IR

#
~J
b=l
b
=
b=l
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P A AR BRI 2 AR W] REUE L Aotk AT 3 B0l B3 77 el 8 1 e . L5 ]
(R Y BT RE S T S TH RN A RE T AR A o 456 2% T SCRNBR I 26 AF RO H , R4 B
A2 .

FERNER A, “CENLEAT “Big LN, “HER M CEBRA . IR A
“M SR SRR T S I RVE RS .

6. Fid

Al N5 E BN 1 H 2 RS R)IE (Profit), ME AR ERZ —FNEM 18
AV AE R ST A E R RIS TSN B R B B N AT
HFRIR R AE o H AN IR 25 2 i R4 A0 S e F) o Al B s sl L 83, BT N 243007
6 RS AT 2R S e )52 Al AR H R s sh )k St

FITCABAT T A 21, A e A0 A 2 EEUR T YN Y B N IR ) A 73 A0
PR ANETH RS ATEE

115 WELEF

WHREES| (Accrual Basis) /X IR EUATHI (Cash Basis) 1115 . A 5T & A il 51 1
BOR A1 “ Rl 57, B I — 2 KA, S EA AR & 55, MAE &2
ST TERXAEA B, AP2AE T RIS RIS T “IAT T IR .

[#ITALLHE—MikE, HEGRLETLRELRAXRE, HEIANABMRT
Ko ERFTRAEFT, BAHREMXGFTAACEREHES, Bk A DRTUAHIIN,
fod TRAKEITHK, BET > R GE P ALK K.

AR, AMATFIIRIA I, FRFRTHMN, Hd LRI H L d. o
RAENSIAFGEAT, ADLREEAINAN.

MR, SISO RIAE LE, BT A ) B RE A IR I RS 2 B A vk o B st
Rl o AN 2 IR A BB Bfie. ORISR IS0 H U s, ANTITB0SE . A M S A
A EROU B AN RE 7T, 8 el 3EAT B AR B B GBI 2 THBCR AR FE 7 ik 2 R LUK
FE B RAEE HIMAT ), BRI E 2 THENRLE £l B DAL SR A D9 2Rt K (Bl
TERERSN, BleitERRMIEIATHD.

116 S BRITERM
FATFERT B 77 L 57 5 2 T B AT TR R, 6 5 B R B 0 ) 25 e X N RN

TR S AEMIRLE 1 AR 2 T EE RN % R ML A T 2 P o2 HL e i IR ik it R ik
— DT A . EE AN ATARELEHE . BUE. AR ESE.

@
=
%
S
=
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1. ALRRA

i S2RA (Historical Cost), 44 B8 SCRt2 “ I 52 LI S PR RSEAS 7, 6 5877 1 5 i /&
SR BE BT AE IR, X T 05110 e A B BT B i B el & R B 25T I DS A8 18k
— RV, PSR M, ANREARBIY

2. EEMAK

HEMA (Replacement Cost) st “HFE IS LLAT—FEM 57, BERTFRICHE”.

[41) b aT 8 200 7 TARFHE—EGHERE, wRIAAWE—E L4 E
EEERIA 230 7 Lo ARAZT T (MBIEE) 695 LA (RIL) R 200 7 T, &EK
AH 230 FF o

3. EIEE

AJARPIFME (NetRealizable Value) F/& “WIRIAEEARTUSE T, RS2/ 7. Eo—
ANTEARIAS TR, T8 7R F R I 58 7 e e L T 6 M B BT S URON . FA R TR R
RIS AR . Al AR E 2 B T AR & .

[#)) Lx&LLEF 10 A 20 BA—RET, HENS &, LHOTHHEENEN
200,000 /&, T EGLEE T RAt X T A 40,000 T, WX G TG T TN A=
200,000%5 - 40,000= 960,000 (T),

4. IME

BUE (Present Value) i/ “AMRMARMAIAMEL ", EHIE T LM HANE,
FERSARRILER I I FEBUETIEN, BRI W RFELAE IR e AL & P 2R 1)
ARARIFI TN R DB LR PR P 7 Z A AR RSP BLE i R 1T

P&,

)]
N
>

seiE

fehrE
{Z 8
F

(Fair Value) #i2 “fEM7 B 5N REKHEANKIUE " HRAE 2 Sedr ER T
NPRE G, PENEBLIZE 5 0T F R AT 537 A8 sl i 5515 B4 i) S 0ok o

W opmoo

BN D
g
b=y

R

[#) 45918, ADLUEES TA_KTHEMAB LLIEE 100 7 x R
FERZHMA), BIF9 A 178, ZREGTNIRE 6.5 T/HL, Wt A bLkit, Z&F
8 h LARAH 500 T, 9A 17 BENLMEH 650 7 o

CHE R CLE U ® S L N ER TR SR L e S LY S X )y
AR F AR I R 2T 8 Rk

&
O
=i
b
=
b=l
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HAET PR AL A T kB AN R A T AN AMARE A T St =,
W) & G VAN AR Fe . AT 69 AR F AL B A A RN IR A, N A S 3 3 2 k@ A
W EFT NS RS

FAE T B 2 RSB B SRR R B N AMMEA R TE R, B Y
R BT R E NS AT AR KA, AN R A, RBRE LAAMY,
ARG, B RIA AN AE A BRI AR AR AR . e

20X4 5 A1 H, FaaAKaIMEA 700 7 L) A= 500 7 L EFIR, AT
7 8] ik E A A 800 77 LAY 123 B B A= 200 77 LB KIBAALTT, i RAMY . LT = 4
MR TR RAF, TNF BARRBLTFRE, WP H—NLEE S EFKIAARIZ T A
TRNAED A A % I ? T RTHIAEABRE?

e b Frde N F 09 AN TR IRAF, Wiz IR T iy AR @ A8 A K akit =,
FRINAR o B £ MEE 5 (700 + 500= 1,200 7 T) M8 & BN &~ 9K @A
ARRT ], A A BN T E A NTRINE

W] F > ) N B B A NTRANME A+ 1,200%800/ (800 +200) = 960 (77 L)

M) 9\ 5] 3 N K BAIEAAZ R GG ANTKRIME A+ 1,200x200/ (800 +200) = 240 (F )
1.1.7 £itBeR

2X1FBUE (Accounting Policy), s&fi MLAESTHIfIA . THEFIR S BB AR U], 2
Al TH AL BE TV 0 [R]— & BEIE B VR 2 Bl o tH b BT VERS, Ak ik 4 — i
A H ST, EEFIE AR AL SR, SR T ISR

Al N P R B B ST EBUR B KA AR E, KRBTGS &,
et = skt &, B ST R, AT RIvIG T E, TR R,
e mEE =Bt E, WA, A RWRANS RN, SR HNAE, &R
B S HAh B B UK .

ST B AR B 2 45 A MV G AR (7] A A2 2 B3 = 000 B R R A I 2 1 FBUR O 55— 21
KT N —AE T R ST BUOR N S RERT E R — 3, A SHEEAE, Bl
HIgg 2 THE B RAT Ee i, BT E IR MR LR —FE L SE .

[#])] &t R T2

FEEFNE A2023 F 1 ANE, ATRANINEEAKF, @it ERAGRa9 125 F2

W, RARALI, HAR LN EERIL. N8]T 202257 A 1 BARKLE NS FRT
WA X, TRNSNAHFTBR, AA#LEDREAN AR —KAACEH &,

EEFNEB2022F8ANE, NABTHEHZAHHET202H51A1 8T R,
MARAITEREXE ZANMAMETERX, RRESTBERT 24 F8ASE 2022 FHMTH
FRBETBIFRAEATI, R A ERILAR, ERAIT NS EIRBARS A2 F KFA,

10 / FT1H
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SUFBURAR T REW S T EE . AR HE B, B R AE M R (RLIRZ 0
A2 Gy BRER AR A I RIR AR 5 IR (R 2 VBB, I DA I 354 AR SR T00 H BEAT IR B (17
) KRB AR 2RI E 2 U BUR AR S DLRT % R BB DI S RTAT I, 2R AR
M VL (R I TR T2 H R DUR R A S Sy sl S0 A2,

XA R A R R ST BOR, T EAESTHCRINE U, MR Lehpik
738 B2 Y ZAT AR 55 I 2 TG, ST BURAR B RS ok T ASRATH 5
SAERE BT AR R 55 1R Y S5 R R B B “ EESTFBERM & Tl
CHIRTIBORARE” FNE.

[#1] &£ EFadEd 2020 FFRUFMEMEN “FT2RAHKELTE” 0T 4o
T HLER

MBERT 2017 S 7 ABSTH KA T (LRt ENF 14 F—lkN) (M4 (2017)
22 %) (AT RARIENAEN), KNS H2020F1H 1 BARLRATHAANAEN, HAENZEK
HATU F AR AW E, AEIA G Al S A M SRk Lt An KoM B, b 7T s 1A 42 8 R TR
PAT R BTN AN ) M kR S AR R R

1.1.8 &itfdit

FEEAT TR, JATT I 28245 RA R K52 5 BRI, IX RPN st i 22 DL feil
FIRIF 45 B N SRR A — 2RI, Xt 2Tl (Accounting Estimate). ME XFH, &
TG THAOAEAE 2 BT 2 TS Bl A FE AN E PR DR AR (520, XN, Sl R A5 JS Bt
Bt v it it et 2% .

I F AT 2T TR ITE A A SRR BN HE I E , ARSISN B AT Rl S A
T, A FCAMERIIE, [ € 537 BEHIEBR A S AR AT IR 7595, A 75 dn A IR T Bt 7
MITRTH I A iy s B PREAH 7%, RO 9% T RO B R PR A5 45

R, ARSI THE, A SR HEURIK, RESTHENESR, =K
SUAETFIUE , Ab MR SRR I 3R XA ST TR T A ORAARREE T
0L CATREME R/, 224D 2%, IXFEA REMEAR R AL I G N 78 70 A A5 B

[#1] 3k B Sl e R AR “ TR 2 BORA R it 537 3t dE ek KT
FERAREAT T S T HLEA

“eMiE 3(12) ()T, AZEHAT F Rtk B ATEE2ak KT Z s AT BUL TR, A
ERFIIKE AL T %R ERT LK@, 4o RIF L BT KT = 690K @ A 7T #E Lk
AIKE, B RXT AR AAA TR, FAR IR K .

TR B AR T (T2 40) B9 AMMER LR B A G 094 31 5 7T = (RF > 48) 1
AR ER T IEF A Z A A5 & 4 o 8 T A% A AT 3R~ (BT = 4) 89 JF
T, BESLRART SE R AT IT A M. AU AR REIEN, FRTIZIT A
(R =) £ = oty =2, BH XET A AR FIEAE AT LEFHELE TR
FIBF o AT B AT TS 28 2R AT A SRR TH, QBRIBEEFT L

FEUT / IE71H
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BT R A X =&, B Feta X 2T s AN, ”
ST TR R A T BTN S0 R 2 mR 0 S BUYI 2R B R 2 AN LS5 R A T ARk, AT

X % 7 B A A5 ) TR A B 8 7 PR B9 AR S A A T R R Ak TR AR I BRI AR R i
VER I, BlE I R AHERS . SR DLEAT A T 1 Bt R A2 84k, e B 7 A A BR i e
10 4, JE2RRIZ A RAE 10 4, R AH B R A IR, I ELan A R B T #
M5B Bl TEZ AR, fREHAEAMBIESTHETE, W DU (1 RSO SRR K -4
EEAT 9 5%, Ja SR IAS BENS IE] R RE IS N R LEBIIA 21 10%, 75 5 IR i h Attt

R L~ F AR 55407 I S5 IR GR AR 7 = e “ B Ml WA
[(#1] 2t LR

FAE ) 2020 F 4 A RANE, dAnKa T T R M E R AR AR
G T CURR IS P LS UL RV C L SEEE S SRS £ S
TR R A A RE R R, LFEARF G M H5RIEHATEFIAE, Rast i
EFEMERNALERE T4 Y0,

APlboh A TR T R R ARG A AR B . R ZEU I, Al DAX ST B X
DN B E R Tl TR, N AR 2 il A AR

12 MEWMEBESSHHE

A 2 A AN RE ARSI R R P U 35 AR 1 7 3t B B AN 55 D5 T (R P
AT 5 R Al FRIEE 1 DURT B A DL o W S5 4R R A AT Al (R AR Y — A EL AR . I I
FiRROME: MR, BEARRMIERESR, B “=KK". 74, MBENREED
TN 55 4% 2 B 2 B BV AR 2 AT A @ A A P Bk ) 78 7

121 FiARSHEXTHE

FJEZ (Income Statement, 45N IS) M NIYIzEF (Profit and Loss Statement, 4i5 N
P&L), ‘Bt /el —B RN B TGS A E R e T2/, RETZ0
ARFH, BT 20U, 26T 2/ AR, BN WER T MR R K.

1. FiARPHRTER

FER A2 THYIE], B 2 e TG sh AT, M 2 BUASFION, JER AR 2 GX
B9 AR SA o AL e — € I SNSRI G S R EAS 2 Al R A1)
I, TR BT sl B R B e A

W - B = FiE
XA 7 A2 E OR SN BR TS 2, 2 4 1A R A LA

120/ FT1IH
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BRAR) “FNE” R ANERFIME, FEERFSH “EFNE” (Operating Profit). “FiE
JVE” (Total Profit Before Tax ) “i1##1iH” (Net Income) ZEARHIANEZEEH, 410X 5
MIETEEHETHAE R, 20EE TRBEMHAULESFEE TSR,

2. FliERAIAEN

R 2 (2019) 6 5 (RTIEITEIR 2019 4FRE— M Al S5 desg i an), Al
W 5 A s U S X 7 — M bl A gt Aiolk s HRE B BT G U B NHEIL S B A B
AENI A PAT 1500, 73 NIE T CPAT 7 R D o B SO N T DU A AL G A U, AR i P T
HTHE NI R o

2021 45 1 3 1 FRE, BRI SISO DU AT AL ST U5 AT o Al 2
THAEMI ) BT 22 7]

N PA— AR GRAT BB R I BT USONAE U L SRR B o D)D) R 2 e 9 A 2R 2
(R H A AR

FI3W / TR



ity WS4t BB 45 R A AT
FiEsR

ikl AL XXX AT 20X9 4 1-12 H B gt

=] KEAEEN LHAEH

—. BB

12,872,206,437.16

9,613,683,593.04

Hor: B

12,872,206,437.16

9,613,683,593.04

. B R EA

10,421,694,944.56

7,810,965,860.22

Forr: B A 7,858,299,235.34 5,820,982,800.87
Bt S 28,156,413.21 28,559,730.15
HERH 438,539,742.66 337,878,418.63
EH A 1,482,349,962.10 1,130,801,641.40
R 2 H 590,388,701.80 436,533,351.58
I 55 % 23,960,889.45 56,209,917.59
H FE A 82,337,500.13 92,407,269.52

FRIN 88,209,270.10 12,194,265.20

. HAhias

146,219,381.65

107,112,954.02

Berihas R “ =" 55D

47,547,344.27

79,636,460.57

Forbe STBCE LG E b B IR

-20,717,171.60

76,830,047.52

PASE AR AR T 0 e B R A s

S (BRI “ =7 S

AR EAZRS R B, “ =" SIHF)D

-259,256,661.49

606,436,803.99

ERBESIL GRKUL “ =" 585D

-43,165,168.85

-10,521,236.83

BEPRAE L (BREL “—7 S -1,433,429.40 -2,010,972.63
BB (FRREL “—7 S 501,444.18 1,331,537.06

=, ENEREE CGFbl =7 S 2,340,924,402.96 2,584,703,279.00
hne B AN 6,654,145.52 10,087,071.98
W EDAN 10,610,024.52 13,966,369.55

VU, FlESH CTREPLL “—7 S

2,336,968,523.96

2,580,823,981.43

Wik PSR H]

425,559,156.09

247,143,253.13

Fin REE QR C =" S

1,911,409,367.87

2,333,680,728.30

(—) BEEFEENL

L RSB A GEF 5l “ =7 S35

1,911,409,367.87

2,333,680,728.30

2. KALLEFHIE GF Tl “—7 SIHBD

(=) AR 3K

1 )& TREA R BRI A QR 58l “ =7 S35

1,854,550,934.58

2,260,523,106.21

2. DEIR RS GRT bl “ =" SR

56,858,433.29

73,157,622.09

75~ HAh 25 Y I B S 14 108,824,578.24 1,219,403.75
(—) HETREA R T & 0 H AL G I B 1§81 99,953,632.83 7,203,689.55
(=) HE T R 0 HA 2755 2 I B S 14 40 8,870,945.41 -5,984,285.80

£ Galat A

2,020,233,946.11

2,334,900,132.05

() AR TREA T T 146 Y 2 A

1,954,504,567.41

2,267,726,795.76

(=) AR T BB AR ERE a8 S 65,729,378.70 67,173,336.29
I\ BB

() EARFRW Go/Bo 1.14 1.59
() W Go/BD 1.12 1.58
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ElN I3 R EE SN FIILAA SN
FEN SN A AL A L T EAR I HON

(2) ZAmAE

HE%HSRAE WiAA
A NS =R E TR T IT A ) TR

Bl A B RS I3 R TS5 AN AL 55 1A, BT 5 B M S N AL AL 55
W NAR T I A o

85 B I AN EEE T AR A MITE AL IR 4E B BHEBUAE RN B &
AL, LHUE IR, BB SEAR SR 2k
VK E T MR FIATRL . SRS SRR h AR S A SR, ANFEAR S A

i 0 KIE, WImARERT. Q3. RURAM &R, Madee . B, R,
DL R B A Al i it B R 57 25 T e e (K B B LA B B s 5 AR 55 A
) MEATH . k5o IrIHRFLE A .
A AT EUE B T VR R R E IR A PR 2 ETE RN A A WA, B Al AE 5
JAIE] AR RT3 L B AT B BRAR TR Aok i 22 8 B o O A A B I e

BRI Al — SRR A B 2 9 CERAT BUE B T TR L L 58 AR R 2 PORHE#E. M
SFEIRES . DBPARMEIRTE). Tarth, Efal. WHHMAR. BiEPh N
LB EWR CHEBUR . YRR % BOREAESR. B BIAME 9t HHG 25
il BATHEA TETE B, X 70 TR BT B Be, VA& Tk T i Bt A B8R

iV &4k R & T FTH BOL AR TT KB B A, W24 2% AL TN 2 e, BRRT T A
HEA, BUETF AW .

o 252 AV ONBRAE PR E TR R e AR AR BRI, BRI QERALE RO,
TSt 2t PR R IO T8 9% . Ak A A B 3 4 B B KB 3 4045

P——— A AR B RE A 22 TR S b SR B TS B 2 B3 2 U i 455t 38 FH R 5 o
BRI (RN 3 RS AEAD .

(3) FiFekik

EZ=IHRAE A

HAtat MRS Ak H OSSR (EAS BT AN Sh A 28 F BTEURF AR BY o

Feviiiat Bt as 2 i Al AL — 58 K2 THYIRI SR BT I B ) 1Rl .

P — FH TR S i B 300 R i 0 3R Fe U (AR Bl N S 4 2 1 e A s <
TR Ik 2% e N 2 I 2 1)

PN —— 5uﬁﬁmﬁi%%ﬁfﬁﬁﬁ%ﬁﬁ@ﬁﬁ@ﬁ%i%W%%&ﬁﬁﬁﬁﬁﬁ%
(B s b ™ 55 A S 2 Fe B (A2 3 T BALTE N RHE

(EUEIZAIEEREN BEREN T RFARERAE, RE SR TR CERERGRID ARSI .
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T E Al R > R R R AR B Ceid TR RIS AN BB
B A B R PEGSH BR AR Blihh B A A A B 2R, DL A BR R 9 R A A 1Y
FEB™ AR TRE AR IR B IO B i A 1 Ak B A st K
SN R LN SHE FRERNIRERXRIOGINEF A @A, T 2G5 H
A Sl H SR INBUF N BRAE . AIEFIEE.
S M RAENSREFREFRHRERRRNSINEF MM, EEARIRE

His FRMESCH . ARE ARG 5 AR SE .

(4) FiEm 8

HE%HSRAE PR

N TRV AER R PR 0555 HR AP A B S Bl b e A R . FEAE R
f i B AL T B ML AMNATEN LA S H BT

F A A AR A B AR A _E I BBV AN CENEAMSON - ENEARSZ D #5311
ISP D S i o 1 ST 7 I U

eI A AT Bk B A5 8L 75 2 1) e 0

BB AR 1 2 EIHFRERAITH Sy 23 7] (A oA R B A S A )

ii;;ﬁﬂ%ﬁ BIFMNER T, S5 TR T D BB AR B 2k S5 )

(5) Bz AR

mEZE<ITRE WiEA
ARSI (Basic Earnings Per Share, 455 ¥ Basic EPS) T4 )& T i fi%
e ¥ NsYii g . . X .
R ) 24 0 R B AR AT E A SE TR R AP 2
Mk WS (Diluted EPS) /& DAREASER i A, BT e R ATFES M1
MiRERE I 2% TERRE IR SR R 0 N AL, AT 3 90 A 888 V1 i 38 S S 2 1100 24 R e R DA
RATAE A8 % R INBCF 380 SO AR B AR i
(6) ZREWINE
DmEx=ITRE iER
HAbZRE WA I SR A AR A b2 T v DU S A AE 45 2 HH i A B 8 TR A5 R 2R 4 B P AR B 5
IVEREE W) S5 PR 45800
P S Al 5 R 5 H A 2R A I A T S
BT GE WS DB FNER IR “EE R,

SRR, FRAEATIE 77 B AR R s, X SRR B BRI ILE R R

S FLHTF)E (Earnings Before Interest and Tax, 454 EBIT) FEFL. #7IHAHER 51 A7

(Earnings Before Interest, Tax, Depreciation and Amortization, 45N EBITDA) %, Xk
s BRI SR SR AT

WSROI CPERE EBIT, AUEAE . PGB il iRlE, # WA .

EBIT= #ai#/i@ + FIEXZE (SM5ER)
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Horp, FUE SR 55 2 A RS SE Y

BN SR M H bRag RREE B 55 A BRI, U S AE LAl B EAT R . O T AR S
R MBS Al TR AR 7= 478 o R PR ai i b 2878 R M s, T3 E S iR 43 B A P At
FiEMTErR, g E Mk 5 s S8BT FE (Earnings Before Interest and Tax, 455N
EBIT). &Y NTE = AESUE . B HEDUR. AR ERah i Butilas. &
W ad ANBE b B AN B T 2 SRR RN, 2 BRI 55 RFEE EBIT 92 =0nT BA
KA TR A

EBIT= EMN - BV - #i e R Hin
- (HESRH - EBEH - A %A + HftlEx

MR BT AN EI ) H AR W, EBIT HEAR ] AAAHIE,  DRIMEAEBEAT LA A S

BEE—.

EBIT WIEFALTET, BB T b2 [0l T R AR 2 7w S B & R 25, A
I BRI 22 R AR . I ANE LB S R aE a7y, IR S 1) EBIT 515 T
ARMES S B A4 E TR, EESJTE ZHER M IER LE RN, FTER
INA R Edr a4 s .

7€ EBIT fy3Emt B, bl iHAI#ESS, 7 LA75 %] EBITDA:

EBITDA = EBIT + 7|8 + {4
I FIREAS HoR 2 A3 o 7 i Al S i W B AR A T H , IR b Sz bR

Tt HIBLE . EBITDA filal 7 IX WL, B sCseit ek 1 b FIBLERUIRDL, (454 R 4k 78
BEAT FURRI P DAAN 52 22 T 122 7 IR 52

122 AFEAERSEHEXSITRE
BRI (Balance Sheet, 465 N BS) A& Al i fisMb 7 5 —4r e HI (4 20X9 4
12 A 31 H) &=, A ara #EREIR I it .

R ARG SRR ARGR, BUBAE TAHLERT A T A2 B AR e Al AR I
M A 2T, XEE R UM ARAAAER, 2RIV e, 2RI
THITZ 08, RTBEHZ O A2 DRRT NG E ZHEE.

A 38 3 i 1) 58 7 D TR S S R AL PR B SR A A e A S AR R L
M B A5 2 PP Aol B 7 10 J B DA S A 5 RE 0 R B2 e 0 AR 0 BC RE 055
. FERRRPHIRTFR

AV ENEA R E S, —Jr, I BRI B IR DL R R
A AT VAP A E T B A B SO AR P B S S K Ak A 55—, X4
P EARIR TN, TR 75T EAKIE T, BRI E R .
BERT UL, BRI S A E A A, SRR LR F I EE s R A T T, — AN ORI,
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R R I

=AM CEMKT. Bk, XWUTHZ AFFEEEE R R 2SN
#E= R + FRAENE

RRBEAN 2N, R 2R B 7557 G E B Z A
HER R, s E AN g i 57 65 R 1 LAl o

2. FFEBERRIER

AFIRR —FE, B S GER MR AR X 7 — ek AT b Aol . R i LBl (2ah
AT R AE I TSN EIL L B AR SEAENDD B R B 4R B R A R 2

KEHH
BEfRk
AL XXX AT 20X9 ££ 12 A 31 H A e

B BIRKRE HRE

BN
Hrme 5,227,242,858.56 5,760,604,147.14
Gy P4 Rl e 1,701,637,915.47 2,125,333,652.33
RTAE 4 Rt = 36,755,179.22 37,053,847.99
PR 24,734,692.87 2,708,500.00
IS 2,936,543,068.55 1,994,688,445.37
A I i - -
THAT R I 92,158,061.18 78,279,297.10
FoAh RS 30,891,335.36 89,329,521.77
157 1,742,485,452.79 952,473,377.38
HE %™ 379,395,934.04 384,530,263.19
R s - -
— N B AR B B - -
HoAh i 30 58 7= 491,189,419.80 381,600,095.06
RENE~EI 12,663,033,917.84 11,806,601,147.33

ERBNEF:
R Bt - -
HAbFA R Bt - -
KHIRIBGK - -
KA A% % 793,506,346.91 655,557,675.24
HoA R 35 T B % - -
HAh AR B 4Bl 2 7= 4,009,081,069.57 2,079,310,692.63
P g b - -
[i] 5E 57 4,332,721,080.60 3,491,176,791.95
TR 2,091,667,072.04 1,526,983,398.38
A=A R 360,253,830.00 -
WA - -
A3 FHAL 8 7= 1,142,274,258.81 -
TIE %™ 918,038,106.73 626,492,472.61
FFRCH , -
[k 1,362,176,212.72 1,144,075,895.78

IS / F71H




=ib W55 KBS

R R I

KRS A 1,253,832,614.95 1,039,582,358.15
T RE P ASBL 262,215,448.66 250,174,757.91
FoAh AR B % 50,334,411.99 47246,710.83
ERMES~EI 16,576,100,452.98 10,860,600,753.48
BRI 29,239,134,370.82 22,667,201,900.81
PIRAMEF B &N BIRKRE H K&
mahffR:
FHAfE K 1,604,257,325.12 120,000,000.00
A 5 M A b A A3 19,498,803.04 -
RTAE 4 Rl 67 5 86,378,137.81 153,292,270.18
NEAT R 19,089,888.52 19,362,968.27
AT R 573,097,931.92 379,361,422.80
TR KT - -
& [A 471 i 897,139,905.65 681,863,412.40
A ER T 357 T 758,376,758.94 548,388,970.23
PR 281,846,421.04 203,924,217.76
FoAh AT 3 2,045,666,329.43 1,418,046,171.41
R 156 47 f5t - -
— 4 N B IR LB £ 5 348,097,143.48 234,808,155.17
HoAth i 30 4745 937,799.03 3,010,136.90
mEfRE It 6,634,386,443.98 3,762,057,725.12
ERBN SR
KA 762,400,000.00 15,000,000.00
NAT i 1,874,914,616.22 -
Ho: ek - -
7K S5 - -
BT 15 1,104,688,525.91 -
KRS 3K - -
Tt 6 it - -
16 JEU 7 667,382,398.75 418,842,935.80
16 S A3 B A £ 231,097,542.54 111,747,212.22
H A ARG BN 571 554,554,757.31 194,323,218.12
ERAGRET 5,195,037,840.73 739,913,366.14
HfRET 11,829,424,284.71 4,501,971,091.26

FBEENG (SRARME):

YA (A

1,651,126,531.00

1,164,741,086.00

HAbM G T A - -
Ho: R - -

KB - -
FEARN 10,287,644,187.17 11,977,422,142.52
W EAEI 705,816,790.55 285,988,954.90
HAbZE AW 156,245,363.37 56,291,730.54
LI % - -
BARN 146,215,359.82 87,709,227.10
KA BEFE 5,776,840,758.26 4,687,845,590.02
AR TRARIMAENG (HBRENGE) At 17,312,255,409.07 17,688,020,821.28
e N & 97,454,677.04 477,209,988.27
FEENGE (ZBRENE) &it 17,409,710,086.11 18,165,230,809.55
AEMEEENRE (FRERE) 23 29,239,134,370.82 22,667,201,900.81
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3. BEXBBREXSITRE

WRIGFEPERIAF, A B 7 i ah B8 AR B 37 Ko

(1) REh&EF=

AT (Current Assets) FEHRILERERIIIAT, ok — T LTE—4F i
AR A E LI A S VG . AR 2R H I R

mEHSITRAE AR
M e TAME R R B>, WIEEE (RIEAFBE). ST A T M B 4.
WA NS HIRA KR 5™, A B o B e & AR S
NI a8 I R 7 DA IRIANEE £ 73 RO AR AT B (1 < R 9 7 B DA Fe
Lot | EIFE RSN A SR G U 9 SRR B AR AR O LA e TR A
AT N IR I R 5™ EARIZIH A fetirfi i B, DRSS
Wi AR EARSE” BHED.
— A KB AR R s APRE $RAEDY S5 S MU B IR LIS, B R R ST SR ARAT
AL .
AR R L RPRE SROEST 555, N A B A BB AR R (R, LK
[ ARAIZ T B AR S 80 S AR REMAC 390 ) ML AR VSR s Al S P HAS g A i [a]

(K ISR T B B8 7 AL o5, BT ASSONIRE H AR 1 BB #E 46 (K115 81
RS A

S AR T i

REAFAHEREEEOTE, K NPT I+, 506 2 B
WSEIU I AT PR B b 55 o 3K I 30 2 FEH S I AL S 4 B 7 A TN 2 AL I i B2
FHH -

AR AMVIEARWCER BTN, (H A% IR G TR E TS 2 L B ) 3T
F Al SO ) B AL 5y, T T AR5 D1 TR AR I AR B A M S 8
Hofth SR
FHH -
_— LG AL AE 82l TR 0 DA A 7 B B i AR A P I R R A
dh BLRAEA P R SR D7 55 3 AR R A R R 5
3 TR B A A BB SO DU St 1 B KR 5 S i Aol 8 1) 2 e L i it i A AL
P O BBCR], - HAZ AR BRI RIS 2 AN IAR PR 2 o AR ERAR,  MISORAR
T A A TE S AR AR, AT 2S5 A 2 P S T AL AR T s HE TR BE
PR KR, A M ATE AR 75 R R AR RS A Ja AR LA T2 AHHGRIAUR
P Al 3 B I i A S TR A Bl B A 2 e FLK T A 1,
KR ARSI (BO™ 860,
—HEN BRI S WA AR B 50 H AR 4 B e, A A A B A i
ARl B AN P R A ] RS AR 5
Hohmzh B LB SUBERIAR I H R AZ SRR B U H

(2) EREEF~

W B DL %P7 g 2 AR 3) %77 (Non-current Assets ), AEsN & — TR ANGELE
— R E N E R A N AR I BCE R 5 P, AR [ R P T A .
HAARSIEE i N RN
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R
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Aol 7 2 AR LA P < i B 7 ) ol 5 R ORI e B3 7 4 5 TR B AU R AL » A < R 8 7 Rl
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() DAMER BRAS T B R 5577
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AR 2 (2019) 6 5 (CETAEITEIR 2019 48— Al 553k s sy ik
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RIS B B R H R I — 4 B H WU R L — i LA s o R 2
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B
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KBRS B IR EL, (£ “—E N BIRARRSI B 7 ATI0H Sk LA KILL
PEAR AT R — 5 A B A BB BT R IK AN 8, AR “ Fettimsh 8377 4700 H bk
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— Al 7E A 8 e S AR 55 50, TG I P TR AR T BTN R, SRR TN
TSGR T 13 3 T SR AF 45 ) 7 £ 1) 2% 20 N [R) 47 5%
- FTSONHEIN R IRRG AL, A TSl RSO P %0 L ) 7 7 B L 7 A
X%, BZdEA AT A5
. A AR AT ISR I A4 B T (0 35 R B o Al 2R 5 AT i) S P B T 22 J)
JSZASF BR L 5 . .
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B SRANBL &8 B AT 234, X JE TR IR S A2 A} H A B
FERTIINT [R] A SZAST R K, S A B 17 I ORI AT 55 A AR A HL A A5 Ao ST 82 £+
S IVADE .
AL HOAL T AR JE A4 B R H o AERLGOTIR H . SO AR, S A
MBSt AL BTHRIARL 5T 6 1™ 26 IO ALE B A TE N 0
P T AZ S AL AR i AT S IS5 AR S M A K 4% TR B 58, At A B AR £
Tttt S it RRYFIL 77 b BT RAIE B 55 DLR T E W7 AT XA 2 7 B S35 567 AR X T
i fi.
T RS A B A AOUSON R 2 5 047 Al R O A BI v DU A P 2 A DA 911
B IEY 2 T 20 2 O ORI B B AL [l T B B A B i B 5 98 77 DK T (i 22 40
S AR B IEVEON o
BBIEFAIBLRT | AR A U T AP S T I A 2 SR A R TR B A o
HfbAEF B 6 | A BT BRI H R AR S A .

5. FAENGEEREXSTHE

i # M3 (Equity) MARIFHEFS (Net Assets), F&F8 T 3 1E A 557~ i 2245 (& 5F
At P HEBEAT R W R R

HEHsSTRE PR
S A ANV T E AR, RERRI AR AN ISR BEAS AR 1 I AR 55
CBUBEAS) B0, RN FIEE AL
Bt b N 1 LB, (EA KRR BAS SRS AR B, B B AR A A
HARNH A AR CHANIE IR BT PR M BT S 8155 ) . BIE At %
AP IR Z I E AEHIE R “ HAbZR G0 ” W H 514k
Sk s TR BB AR Y AT AE AR R SE FB LAA I O s TR ) i TR o x4t e IRk
i1, IENAE “ HARAEE TR BUH T “Oede i SUHE A “ R84 W H 7351351 .
r—. RS ANV BAER  IF Bz LR I O AT ey, P BT 45 B4
<z
S5 R AR B M 7 DU RE R AE 5 B B AR 5 SUR 5 R 2R A1 R P A B 5
Wil 5 H . A% IE 2014 BT IR (dbdk e tHENIEE 30 S——I 55 aRFIRk) (i
HAhZrEWeas 22[201417 5, B UGERALATHBE C HAb LR A YaE” TUH , A AT Al B
ANRRE T RY3g, Hean DA o (e vk B H AR S v N H A 5 5 W as 1 e Rl B 7 1)
NRHHERES] .
o On T I RE MR BRI 25 R AR R BT <, R T RN T B P B AR
5, W NIEEBARABAERER AR ET
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A3 B Al AE ZE ORI 73 0 5 F A B — R A, A Akl U SR T
EH B RGRNINE , ZEEEA R RAT T AR A AL 100%I0, 525 R
Bz AN g TR F Y.

DR IR

FATW L H BB (Common Stock) FEAFULzE (Retained Earnings) FIMES RAR
G LT A FA S I H o A aE i o] DAER AN SEUCE AR AR AR Z A, Bk E T4k
B 3 Bt N ) A RN o B APUR i AR F AR AFRAER A BRI 2 A1, ek B T Al 25
1a 5 AW R (1) B A7

123 MERER

P& EHR (Cash Flow Statement, 455N CFS) s&—/NHf ik, @i eAITLLT
AN AE R4 S THHE N B SRARR SN .. BEmERTP a8

MERPEFNWEEMEG - FEFNENREREFH (CFO)
+ RREHFENIEREFE (CFD
+ ERENTENINEREFH (CFF)

LR E RN EF NS

Pl it R A BRI BRI A i 07 30 W 1 DORE TR RN T ROE. B
FRAFIT I eI F R RUEAT RS A H 2328, AR A EL R R I e O AR <2 52t A 3 BRI oK e
WRIL IR, WA R A SRALST SR B . T A3 A Ao lbaie o 390 PN 42 R AR B A A
THELRIE R U =, B R EEAE KRN SR ATEDNAMCZ ST . e o iati
B SOAT ) T 5 H SR 0 Al > S22 B B AR B R

FE] 2 TR IR E SR A B 20 o I < 3%, (BRI I R SR AR v A At 3550
grEims AR ERER . Bk, BE 1A R SRR AR 2RI 55 ER
TIEN 55 PR AL b, 38 W R R R TN Bl e i R

. BERENERER

EHFEILETER M 0T R R:
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R R I

meEngx (EEE

i AT XXX AT

20X9 4 1-12 H

=

FEEH

— BEFEITENIAESRE:

BERE . R FIEIN e

12,475,873,299.32

9,269,734,027.47

e (B B R i

341,062,694.23

297,228,154.12

e B HoAh 5 2B TR S A R Bl

519,327,138.38

261,250,599.38

fEims RN N

13,336,263,131.93

9,828,212,780.97

VA SETE il 455257 55 S L

4,608,711,478.17

3,858,240,969.91

SRR T KON T SOAS i

4,305,138,591.87

2,778,229,440.80

SCAT 8- TR 2

463,298,266.44

488,048,753.77

S HA S 2 E TS A R B

1,043,082,482.75

1,063,265,852.49

fE s dlER bt

10,420,230,819.23

8,187,785,016.97

SEEITENIESRERT

2,916,032,312.70

1,640,427,764.00

Z BEESEERNIERE:

Wi [ 45 B A B0 PR

554,782,822.76

79,949,369.03

e ez henthElinp

118,318,229.02

104,855,338.74

Ak BB ]2 B TR B AN H A K 5 7 WA el Y B v A

15,845,734.61

9,468,759.56

Ak BT ) R A E b B ST A I v

23,788,656.80

e 2 HoAth 5 B BTG S AT R B4

BRESIERA DT

688,946,786.39

218,062,124.13

VR [ R 5™ . T B A 58 7 SO B

2,531,798,710.91

2,248,894,565.09

BB I E

2,347,173,129.76

3,122,107,938.42

AT 1 2 ) S A E M B S A AR I < 1

784,773,261.70

123,721,526.13

SO Hopth 5 B IE S A R Bl

BRSSPI BT

5,663,745,102.37

5,494,724,029.64

R PERN NI ERE P

-4,974,798,315.98

-5,276,661,905.51

= BERESTENNERE:!

A B B P

769,301,649.65

9,252,063,612.64

Ho: 7 A F RO BB AR BB B

25,671,183.02

25,865,703.16

A& R 2 B P4

2,847,936,329.76

1,465,529,600.00

FAT R IL e

2,079,462,000.00

e HoAth 5 % BHIE BT R L

% BUE S I EIAN N

5,696,699,979.41

10,717,593,212.64

B35 55 SUAT I B

417,000,000.00

2,983,584,000.00

Sy BCIBEA L R B A MBS A B

730,477,417.14

102,552,721.19

Hrb: TR ST D BUBR KB I

19,205,387.83

ST A 5 % BHE ST R L4

2,991,361,809.62

647,296,932.65

E sl i

4,138,839,226.76

3,733,433,653.84

ERENTENNERE R 1,557,860,752.65 | 6,984,159,558.80
M. SCERTHMIFIME MINESF NS0 -33,492,671.03 -56,378,440.56
. MERMESFNYEEMER -534,397,921.66 | 3,291,546,976.73
hns A4 KO &SN VAR 5,757,690,780.22 |  2,466,143,803.49
7~ IRHERIMEZNIRT 5,223,292,858.56 |  5,757,690,780.22
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=it Mo KL

R R I

HHAEI I ER PR T 2 7] 2% IR RS DL, A2 0T 22 TR 5 A i i 1) 14
ARG BRI A7

BIEGET, W E G ReEwms e, Foy— Mk ks

E s, ATBVE AR BRI E ISR . R Ed s

BT RS

TE SN

LR A BT H 455 R R K B i, T DA BB AL SRR 2 B IR DL

R BB DL IR AN BB SIS &, W LA Bk 0k 55 B3 A1 Bl et

DA B GHAEME, KRGS A& BT HF RN %A IE .

2. [EEEEMERER

—K

P IaIEE, RIS — 22 B AR I EIRSON T, T 245 B AR A 57 7 B 045 /2.
MG FNE D R, TR Al 2 S B0 AR R B A A

— AP REGE DL G R FIEA R IS Rtk IR B RIB S A FD:

il b XXX A 20X9 4F 1-12 A B TG
FEFEHANALEENINERE: KEEH LEEE
T 1,911,409,367.87 |  2,333,680,728.30
hne FEP RS 1,433,429.40 2,010,972.63

15 B E R R 43,165,168.85 10,521,236.83

52 BT IH . MR BT RE

AP A B P 4TI

620,193,867.44

500,660,015.28

i FIARLBE 4T IR

149,793,702.93

ToTW B 7= e 71,179,603.44 43,745,158.22
KA O F B 122,182,545.21 105,358,186.17
Kb ] 8 B TG B AN A A A B 7 ) 5 2R -501,444.18 -1,331,537.06
I T B 7 4 45 4,796,760.37 11,704,636.00
AR ARIE SR 3,111,534.38

A A EAE B S 259,256,661.49 -606,436,803.99
%% % H 127,772,261.38 110,746,696.78
BEIR -47,547,344.27 -79,636,460.57
1 IE PTG BB koD -45,080,106.29 -6,016,295.80
136 3 PSSR TG 18,172,383.54 8,466,658.97

B>

-511,131,979.19

-226,236,595.24

BRSO H K>

-981,231,819.16

-938,082,822.54

LB NENATIUH K3 0

995,587,531.60

327,282,412.29

oAt

173,470,187.89

43,991,577.73

FERNTENRERESFH

2,916,032,312.70

1,640,427,764.00

ERREBEEREELIIHRZ, SChr B n] DARYERAE 72 9 =850

1) InEAEER P ERA S ARG AR 2 RS AT IR A . TR
R R CELAE B R e s R E R 4.
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2) HEBANERPOENELEEIRNIH . e THREEISEIUL (Bl
mi)s BT RLBHE SN 55 2 A

3) WEB - MGCR P E R MG, W TR, arE RO E 122
o SETERATIH A

H4h, FEFEREM A H—, EIERHT IR, SRS IR (L2
M1 TSt 1A SR R T AR D e, AR AV S 1 SR, AE 2 AR R T A T
AL S CEein a2 BB R AR ) 3XHB 73 BBl 9 F 3 IS - FETal 5k
Bl iR H AT I FRAE “ HAb” T,

1.2.4 MEIRFTHMEE

E R R = KRR R, 5 RIS ER, fREENSIRE, H
HAE O IS, A2 UL 2 B TE B 5. DAL, B BV S5 4R R BTk
B2 T AL S EVE S A SR .

W 55 AR AR R B T 45 — 8 AE = R ARAR PR S ) BRI B4, 4K 2 BN A
5= KW SRERA R, KRR SIMERARIIE D R E. Bk, IETHE
WA 55 ¥R 2 BT 2 A R A 5 3k — 25 3 M Ak W S5 AR A A2 45 B K — D E T B

HAPREBRR T —LEEALE B LS, WS RRESE T AN, s 3A]
WRLEAT A5

(D) EBSWEER. 2iHETT REETERIREA

IEINBATHTTH AT, A2l BLE Qi BRI ST, Brldil 2 78X
— B4 %F A b 5 IR PR F ) 2 T BGR A 2 Tl o AT U . W R AEARTE, U FR 2
P A B (1 i P B L I 5 AR 5 o A7 A S5 iR e U AR B [, — AR AT
PAEIX BLAR 2 UEHA
(2) MERFEZTBRIBAEATER

W 55 2 B0t 1A R L LAy P8 A5 JEL A T LA SX — B R 3, 9] o 9% 7 AR S T
FE BB i TH . B AER R WO AR BRI A5 IR DS54
W 55 1R R MR AE IX B0 70 A BRATHEAT WA 55 70 M« TRENAN A (B LS 43 1 B i SR it

(3) EEFILA

FATRT AR BRI AT S, 57 iR H i 2 U At EE KSR T <545 2
Blan Al SMEORIIE O Al BRGS0, R 7 Ao vk 5377 E 2 s S
I 2 T R4

(4) KEFRARERZZNKE
KR T SR R R, DA 5 SR 2 (B2 5, I
T AE 7S 1 AR L A SIS o
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(5) Hipfz52

B EBRL, AR E 3. ROE. RN 5%

1.25 AHMERE

Mot B R A T A AT AR R R (LR RFREERD N, BT
A I 44k (Consolidated Financial Statements) 3§ [z I N E [ 3R T 5000 . &8
R AN S .

AR 55 3R& GEAb Bmgmiil 1W 55 40K, N T 56 WSS RM DO, KRRz
NI F5AREZ) AL, & I 5545 R S Aol S BRI I 5 K00« 228 R AN B &
Vi, SR RAEEE A T MEN (BEREA R M7 ARD 4R it 214k, &2
20 L ER AR, A REEHE LA,

I 55 HA A S R B AT A 5 AR T 4 ) L
PR, MR SR TR R A o 0T AT R A T R i, 2 J SRR
B BEATIER, 27 BRA TR T AR A 43R, BRI T B A A T 2 L
F U, TTREE OB

e PRI 2 D MOBR BB H  EREAE h B4 7 R T2 10 VR o,
ARy« T 2 109 7 U4 D OB AR H & R4S 7E b B A
T AT R, BT A5

HR&® HY &8
BT 55,132 49,272
VA J T B B R 2R 1 38,872 33,773
DEE AR A 16,260 15,500
R AR HREH HY &5
JEe A 11.302 11,039
AR NN 12,384 8,006
HAbzx AW e -1,806 2,399
BRI 70.826 47,393
KA EFE 95,352 91,725
PETEHARRENEE 188,058 155,764
G E NG 82,521 79,857
BRANEETT 270,579 235,621

(711 ANGMETRA—RTANE BAE, AXNEHFH B A 0% . R4, VA
B /A 8] h A it EARE MG H 690 SR E A AAFIM SR E, A A NS (RARFA 38 BAE])
AT TARBE M FRELE TAHMHMRE, MAAN]ERLTAS] B ARITE
G H] 69 SR A & T &5 SRk .

RALHLT, A&HAEEFY, JRBAREAOIMEZLT LY B N8 EAlAL T
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=ib W55 KBS R R I

HAEM 20%; EAFTEAEET, VRBRAMBOHMAELTEY B A ERT =R
1R & PR E 20%.

1.2.6 TERMELY
S, “fE7 R 587 HTFRRK S eSS . St aHeStES
RN E TS Kt il )m, BT L IR A TR 300 B 5 72 e 8 AR 22

filvt: AELADE, AL, EWE R FE R kAL T, TR K
LR

b T, EE AT LA e RIS, FRAENER. WAEMER (B
) K. A FSEFEZEKS, B HBE TR

Hp =35, MBERMATE BRI T, AV 06 38 2 TR a0 U N8N 9 FH 2%
P S R ) 2 1) 2 T BRI
1. EARIBHE

o MEBT RORBUT. BARIK e et BT B AR . IR D
o UBET RS, PrAEM G BRI I INEREE . S ERIK T D

EETORRD: xR BRI, BIBEUR: X T I ERGE . RIK
A, GRHEIER .

(150 ] RAER AT 77
Frk—: RIRB SR,
Peda 5B AU T H (BT B, RFEHTEEALGHR):
fe R AR RARAT B 3K
S ON
B, I Am A, NG e 5T,
Fik=: BRCILE,

EAFT: A RREAR: HAFIR: Q. REABANEAE., o TH:

A8 AR B AR
WA JRTES
R &
SRS BN E

b, W AR AR B AT ARG AR, T2RED, AfiAMEK
HH . MR BIGAFENE R, BN LR EEL, SRE LT ey A Kk A
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2
&
=

i

2, B E R,
XA, A 6950 B B NG R, &L 69N B Bp K S AR

% R R B A3t 500 B A ) — i B 5% R A S AR A P a9 — AN R R B B 3T R
haAedf M AR R —EE, Ardddbhe FidE AALEFERT AL G FA), LT IAE
P IEAE (ERA BT 7).

e AL RICIK, BG5S M 2 FIRT IR D B e 0 5 A
O RFTIRRI SRS T IR, SRR, RIS
VR

2. il

THA AN W somtl CHT ik, 2SR 3R K52 .
(1) BRERE (100 AT, HF 1 ALSEBUER, 99 ALERAT)
fif: BRATAEK 100 Jj
BEe Sl BEA 173
WA NIR——A B 99 Jj
(2) MEEEHE~ (20 AT
fir: B B 20 Jj
B BUTAAR 20 Jj

(3) MEEm (1577

fit: 1718 1573

BE: AT 1573
(4) tHEmSR (ME3S AT, RKEIIME
fif: MUK 354

br: EEMSIRN 354
(5) EmitiEE, FiEmAK (15 5T

fit: EEMLS A 1573

bE: A7Le 1573

(6) UREIsHEMSR (35 FF7T)

fif: HRATAEK 3575
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BE: SIS 3575

(7) HREEZ~HIB QAx, BRRzEEE~ERTHEERE)
fii: EHEH 27i

% BIHTIH 27i

(8) HARFELES: (18 AKX, FEERBEKATIRID

i FEMSWRN 355
Be: FENS A 1573
R 27

FE 3 Be——A 4 R 18 Ji

1.3 RFEPEXH

FATHE, B AGRGERN SRR, AR E A MR, At A AR LT
— I RO DL T R — s TR R AN e B AR AR NIHRER, P R R E AR R 1
AR E. X BN E A ERR R, EXREIN SRR E N ARERR.

B SEIRANTRA Al 228 SR I B R e O RE I, Al R AR 7 70 B2l & iide
Wl B A, BN AN (BIEERABNRDBCANED, Frdt—2 s &Mt
Aefe. HAREXK R TAE:

TR A (B
+ A M
- ZLF GUECE- & RIS
= WA B A (B

FEG IR S5, SR EEA FIX T A FAE 100% 88, B2 KB DHR R G . D
BB a8 R RV ARG R R R T B e 2L, iR

1> BUB AR B (B )
* DR R B M
- g G ER e il GEEE-p Sk e
= JAR D BB AR B s (B )

Fi8bs MR B BRI 2R, 38 5 JATTRT LU BE ™ (I i At ie M
FERZE G, HrPIWE [ E 587 JoH v A A 2 T A S S AE DL I B R AR B, AT
MIafERARWT O 1 fatk, AHBEEIF ™ B EL):
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S [ 5 97 1A (B

+ [ 5 B 7 I (M ER
- [ 5 B 3T 1H M2
- [ 5 B 7 AR B R M
= AR 5 B 7 198 (B
WY1 T 37 1580 (B

+ T B s (MR ER
- T B A M2
- P AAVR SRS (R
= HIAR T 57 1980 (B
ST SR i 2 P 3 (B 6D

* IS 9 s (BERER)
- KI5 27 T e (FEZD
= SRR A 28 5 (B R

B JE FATKE BRI A GRS AL 6 S B0 AN 58 46 R T 07 h Bt
&, HEAZES) WM. HARGRERN: B R (G S I e 5 0 0 1R R s 2 391
I E T IR BRI R I A o

SRV 4 K 4 S5 ) (B R
S Y & o /R e YNk (BERER)
= R4 K510 (B R

A B AR BT R Aol I3 SEAN AR OR (38 5 IR 22 7118 5 RIAFE Excel A, JRAE AL
il _E A ORI, DRI B A 26 T3 () 2 T A&, R AR BRI S5 4R R A 454
B 2R RS XU EATZ B ARER R, LR 1T E A R KT T 28— JE .
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B2EF WSO HEM

A5 EPRR UL TR AV R W S5 IR DLHEAT 73 M 22 P B X A bW 55 4R R HEAT KT
oM FEED AL R DT, QAR 55 R AT 1L H AL T AR M S5 IR B, LK
A A MY F 2 B I T 25 ) RO 55 4R . TR, A E AR A4 T H A b U 55
VLI

21 MEMETTH

FEER— MM F IR )G, BATHEMN PSR — A RE R, AR Xl
(LRI 55 18 DU 2o M P, D ik — 2D 1K W 55 AN Al (E AR SR A 25 (KA . R I A1
KE— T M SIRED T I— LEEEATTE

2.1.1 KFESHR

JKF-73#7 (Horizontal Analysis), &AMV =4I S5-R 005 T 31 al Iy s 8 — It 3 g 55
DU LE s FFXS HARBIREAT 7087 o AT 34 (AR s A FEA R AN [R] IS S ) ) Al i34 %
b, BRI A A R 0 B SRR R b

1. @K EDITE

26 %} B8 Mk (Absolute Quantitive Analysis) ¥ H 5 H 0 S2BrEUE 5 [ 52 i A
b, AR = AT SRR H SEhRE - sTEARIRE SEPRE . 4805 HeE S T DLE A B
R E RGN A2 >, I RnE BRI AR

2. ANHESIE

FHXTEE 3 HTik (Relative Quantitive Analysis) T8 2433100 H AHXT T D7 s i R A2 3)
o BEE (%) = CHIHSEFRECE - AR ESE) ~ AR E>100%.

Y B 7 ATE AR B A S 5. a8 T LU BR U 2, (HHBm] g A4
AR EFARKABLE S BOFUR N RITE AL, Lk, JEPRIESS Aok A ettt BB 4. SEHEmRI
HWr o

LS THRR R AL LR TR, XA R TR U 2R . e TR
F AT DL NG B DL B e B AT LU AL, ORI itk . KT S itk
R] LLHERR B AE O BRI 5o, I H A8 SRR th bR R A& S, T BE 43
AR -
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FEAE RIS 3T, B RE R A R SR H AT Lotk . JoH AR At BOR s & Tl i
TRER LA ) AN S0 55 4R R A2 LR H rTREAN B R A T ek, Al A 2t b
B, RS RMaRERE L.

BAHEMACTE 3 pri, BEE G BAREH MR ER, Mn] DU A RIREE 3840 2 T L
o

[ 15] ) e R AR 3T IE £ b 69 W - 4R R BOK-F 9478 R I E B AIE K 10%8F, 2 kA%,
AXERKT 14%, LA BLRA NG fF b, X5 KAVLMAEFHAZAEE, BA
— Ak b, AR R TN, BN kR R B P E K. IR AL T X
HEF, —RAAFFTH: —2 7 BN f RN R F AR TR T, =%
ZE R ARA (IFH) KARBRKRGEA CGTRBITE T FGRE., R EFHILIIL).
2w BARG R, X E BB H A Ty ke AR B — T 69 A,

212 BESR

FH T (Vertical Analysis) fEXS [Fl— 4RI S5 IRBLBEAT 734, PV 5540 b 5 300 H i)
e, 5 ARG — H R R B, DS %0 H AR SRR A Ee ] B AR AR L,
Ui AN o FATTIEH AT BT ST A E SR, R I H L E AR
o LT AR AL S5 S5 R AR B I DL, BET T I S5 R

e BT EA 3 PR

(1) B A AR AE, TR MR B IH 5 EEER H AHE,;
(2) I IZ I R — U AR, SR ERAEAR G R A B
(3) Rzt 5 el b —5E R LU Bs AR L, WA a3

Al T E AL PR T HRR M It FRILL iRk . R EHRE . BALi iRk, Ths
AN EE TR

[(#1] 5 =3 8 e &E 54 ($42: 7 )

S SR E -5 HE~RE | e (FEshD
AT~ 530 14.0% 499 14.2% -0.2%
KA AL H 376 9.9% 382 10.9% -1.0%
L 2,219 58.6% 1,979 56.4% 2.2%
R = 188 5.0% 188 5.4% -0.4%
HAAE R T 472 12.5% 460 13.1% -0.6%
P B 3,785 100.0% 3,508 100.0%

I EET AR S, Zok t—FfB FaK 2 E0F, B2R > bt 50%, S5
BRehrEREETOLERE—FRZT 22%, mAHKE. KIEBEAIEZR. RHHT~
AR BEMERDT S AET LT EHREATR, BT TR RKALES—F L
o
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2.1.3 EEESR

W 55 1 2% PP R DK B e v DAZH RRVE 224 T8 S 55 LU, i mT BAEAT LR 23 #7 (Ratios
Analysis), JXEELEARMIA BB PTG . IRAEIZ L8 55 LR TR N A,
IR — BT L R U BAIRETTabR. B BRI 6L TR bR A
KINERRE D4R . 7 ARSI, FATHER I RER N =RE, K& AP
Ko TRINM T — L I 5 R

Sk
SRR
SHEEIRIETR B A AR
LRIl MRS
EiNEES
BT
REERIER e R
£ AN NETE &
ISZUSCER I e 2%
ISEUSCER I e R H
1A e
RHRERR LR IELET/S |
T EIRIRIR JSEASH K I e 2
JS2AS SR e R K
P4 e 4 3
[ 5 B A e ¢
BT R R
st
FHEIT HE R
WAt

B AR
KHAtEHR PR

M A 5 A

BFREN IR

t
m

KHAtEHR

f=fRRENIEIR

1. BFBENIERR

FLRIRE F148HFR FT LA 948 B (MR AR AN B R (MR AR B 28 o 118 2 25 8 R A A B
WA EE R, i 3 2% o R A A A e BRI B R

(1) $HERERER

EFE

FAHZE (Gross Profit Margin) 5 EH & i & AR A0 b, BRREWRASE
WA Z AT BAFRFOREE 1 JCE NI B A G, A 2 ERT DU T4 T ] 9%
AR, HatE A -
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=
g
=0

EFR= (BN - EdRA) ~EdUIAX100%

BRI AL B A Bl WERBARARM, R BT W 2 I BAIH, He2 1E)
PR B A KA S B BEICIEIRAMNIE 3, IS R . 385 AR AR T
Al 7 1 R

RIS, RZ AT BA RN R 2 ERB e LM n, Bl
EMER= (BN - BEARA - BE KM ~EUIA<100%

FERFAN R A B B A R BEAT LU, oI WM SR7i%, AN PR FF— 2, IXHEA B
Hutett.

BRETFARFE A ER

SERATFE2 (EBIT Margin) 25 E BT FIE (Earnings Before Interest and Tax, 4’5
N EBIT) dE IR R E b Hat B AR:

BRATFIEE = SHETFE-E AN <100%

Forb, BBCATAIE ARG SO LS 3 AN b A B 2 A, BRI A [F) 5
BRI A AN 52 B R AEE KT o

EDLFEZE (Operating Profit Margin) & $& B MAE 5 BN A 77t Hak AR

B FEER = EFE-E AN <100%

A S R 1 R A 3 I e e SRR B RE 77, I HA BRI Bl . T8 A
SRR RS bR, BRI E VA 2 2 32 3 B A ZE M RIS

BT SRS FE R

BiFTAlE % (Total Profit Before Tax Margin) & $8 Bt el FE & E MM A R E 43tk Hat
(= R/NA W

HBIFEZR = FETFE-E AN <100%

RUHT A FVENL AR EL, 2R 1 WAMINFVENL A S X AL B A s, g
MEAMENFTENE AR S B s 2 B, Fir DA AT =R S8R B 4x i (125 e Al 1 2 A g
(B4 5y 52 B — R KBUED L A [ 52

HANEZ (Net Income Margin) J& R FE S5 E MR, HibEA=08:
BFEE = FFE-ELRA<100%

R SRS T Al i A2 B O - e R L e M RN 5 LA 9 2 ) m LA 587
HH SRR o 12 BU SR ORI i L 14 482 1) RE 7 o

TR SRRy AR Bfa AR “AEER 7, EH, E “RNE” /T s i
ETE, MRSR “IANE7 EAMER, WRATE A TR SR A B, R

3T/ FTIH
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i

LB o B
(5] Xk FafliEkde T RAT: (2 H L)

7= KEEE

—. Tl 33,207
B gk R K 20,055
#a B M 670
HE A 2,011
%R 5,357
AR %R 0

M %% A 578
Has NARMEE A E 0
FIAE 0
= BALAR K -121
=, BLAE 4415
VPN SV SN 117

B BAkshE b 18

=, AAEHR 4514
B PTAEALTE A 993
W, A 3,521

wAE LR, H:

A F= (33,207 - 20,055) +33,207x100%= 39.6%
2 Ak A8 & = 4,415+33,207x100%= 13.3%

%A % = 3,521+33,207x100%= 10.6%

(2) & FEERERR

B R

MU (Return on Assets, 45~ ROA), HAREEFZRIRE., MEZHER,
FTREFANE S B R, BB NEE 1 e e CONE SRR 15 2 i1 )
H B AKX N:

BEEFEAE = EFE-REFF*x100%

FATAT AT ROA AT/, BB R zaR = QFANEELRN) x CEIRA+RB T
7)) = EREER T B . NI AR PUE H, S5 s R IR Bl R 2R 2 4
FE RN R P2 R R R SR R IR R SH AN ) 2 1 R =0 iE
N, RN 2R 1 uE RN BNERFE, PSR 1 B e D 1 o e aliE
IR o

HEWHLLTFHHEAR:

BEEWEE=- CEME+ HMEMSER (EfHREEFFHEER)) ~RE7<100%
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2
&
=

i

LE 2 2O T HUB B 55 7K P AN R A Al A2 B 7 B A KT

PR S B EAR BT S B R % (Return on Average Assets, i 5 A
ROAA).

BRI

I % (Return on Equity, 4654 ROE) WK T = RIHR . BUEEEHFIE, ZiF
I 55 B AR o 1R B 2, " S B 1 7 B R T AN TR PR 4 IS &, P AT B i AR o I B R BE D
ROE MitE AKX A:

AR R = B R < 100%

B PR AR I BHE BRI, 70 T2 R AE A MR A TS, X T IR 5K
Yo, FRNEERAIERFRSGENE, B R RO IR

FATATLAX) ROE #4770/, ROE= ROAXT =+ E M. HAd, Br7fra &M
FRARL 5 T

M ERATTLLE Y, EARE BT = IS 35 26 HE 0 P I A SR AR A R L [ s, (HBR B
B R N E RS R R B R . DS R e A A 2 (RN S Al R, iy FLA
TR A V2 IR, Al H b TR R e AN REFHR R I FRIRES . BRIk, B iiean &
FEAY AR BE ST K 5

T H 2R e v AR B 24 B I 2 % (Return on Average Equity, 4654
ROAE).

[ 7)) 185 3 &k 895 = © 3R FE ROA A 4.6%, %t = it EH 60%, Wiz d ik
# ROE 4 % V7

ROE= ROAXH Z+Fi A &M = ROA= (1 - F /&= AtHE) = 4.6%~+ (1-60%) = 11.5%
BANEBKERE

BENT AR Z (Return on Investment Capital, %i5°4 ROIC) &= 813 e
PNFEARI S a2, AR RN T AR 55102 i . ROIC THHEA L N:

ROIC = EBIAT+-EN B K

PENFEA B4R 228 A I E IR BN R R 2 — . Forr, EBIAT &5 B /i A5 FliiE (Barnings
Before Interest after Tax), EBIAT= SHFLHIFNEx (1 - GRFAERE), SRHTHNE R Z R
AI1°FB % 5 F 21 EBIT (Earnings Before Interest and Tax)o. N BEAAMN[FE T 5= ffiik
BT, BNBEAR = 5155 + PraENat. Hrp, s AR SHag ik ff, mA
WRFEEEMEAG, R “OMEMEANE” (WERED (PEEm B —5.

2. BFFEIRIERR
B B AR R A B A B BRI 55 LR, AT IR AR AT K R AR
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=

(1) FEEAEHR
R YK FR B3 RS BEe K3

MKk #%2 (Accounts Receivable Turnover) MFR N IR K 85 k£
MR R . HAi 5 a0

UK FR B3 2R = BN 14 O 50
RISt MR B 4 K3 = 365 RIS =R Bl 5 2

JSZHSTIUC R e U B, R WL 33— 4 i A AR g Bl LSRR B R B, B i
MR IS, R A B T 4 21 [l A B e 24 1 X R K

[11] 3 kS0 R KR A5 A 2,300 7 T, FRBAAKZEATHA 2,700 71T, B4
F AN H 8,000 7 T, W ALKk B # FE = 8,000+ (2,300 +2,700) + 2]= 3.2, Rk
JA ¥ K% = 365-3.2= 114 (X)

P S 5 2 VR B R
¢ IO LY
1T BT IG Y31 240, FRERIIE RS AT L,

BV S A PR AR LN« (L0650 — RO LI, T AR Vi
RUEBOKA 965 b, DL B BT DL (RO 1% T F I B0KR
e, PB4 S0 SRR L DR, AR S0 5 RO BRI AT He e, R
LA FIFUCR. (B0 S AT RO, 41T R T L (ki R B L,
IS 5 2 T L P 2 17 2 L

¢ RO ARG T

ISR AR E I R KA i, 8 5 52 21 1 ARSRYE R A R ZE . 1 R
KPR M52, FATTRT DU 2 AN s T 2

o ISR AR HE 25 7]

PATETE P iR 7 B SISO RS C 28 SRR K 28 Ja B, X, £
EMVIAAZRE LT, SRR K HE A B2, ISR R e e sy, (HIZIF AR
WRE N GURGS o PRI, WOERIRIKHE % B, AT I, A AR SRR K
T8 R AT R T B8 ) e 2 W 55 41 2 B A o — BE 2 1 e R SO AR TR K v 8 P15 IR
AR B AR AR T -

© REHENMEREEEIH

KB MR YRR E T, W] A A A2 NSRRI o5 — R o, R Hegh
N SEHSOM R e BRI TH 5, Bk 2SO e I AT S 408 Jo e R B AR T3
JAHEREL”

FESEBR Mol A AN SRR H 5 B0 S SR R 5 A ] 87, 7T R
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MRS I H - AE TS RSO e SR A B RS, il th B RN .
B, AT UATH SR AN R 25 B 1R SO o e A R0 ) e R B, AEEAT A1) 0 M A ] o
i, A [ —4EFE 4R R o

o PSR ERE R EUE 5Bk Bk T
T, MUKFORERE SRR, RIS IS EEAR, BRI
R R o FLIR, AE FCAS R AR (1) SO 3R 7 AT, 34 225 RE 1 Ak 43
U .
o MUK BT RIS BNV 71T I o TR Rk
IEFEOLR, MBS e, MK EFEMEE I &REthes
bE 2 30 an s —AN Al SO R H a3 0, 58RI A H sib, — AR
Ji DR 2 AV 5 Y B 1 BB As™ B ) 1l L, 3 HL R T8 F BOR T805E SF BOR &A1)
¥
FREARESEEZEXRHN
fE5 A% 2% (Inventory Turnover) WHARAELT A kEL, 2B W SASFRIE. Hit
BT
FRARRH - ElgA-FHFE
FIRERE R = 365-F KA
(5] EbLF#AERA 1,650 7T, FRERA 1,950 T, BFZLRAN 63007
T, WAEREEFE=6300-] (1,650 +1,950) +2]= 3.5, AW F%H K= 365-3.5= 104 (X)
TEAE AT B A G 3, MR R DAT o)
o AFEIR A REUA KR i

TRt Z & 5% S, A/ DA M TE, KT — M ERA7 R
Ko

o BYEBEAATONBIKER (BUHEE) ZIERR AR

UK, BRI S R E MUK A BN, A AR E M R .
{H VB2 — AN RTS8 RSB BRI, 2 5UEA SRR N, 2R )5 2
WS, H a4 RSO A e Rk, 2T SR SEL B DAY, A7 1E5E
BRI RGN . AERh A B RBOM NI A S 557 B B L. 5 R,
PPV G A, AR SEAT R RIE, SHEA TR, R MR R,
LRI AR RBOR B, TR AN B ARG B B s . Ak, 78
BEATAEATIE 55 0 Mrint AR 78 70 ARG e TG Sh AR H » 10 AN BN ARE Kot (1 =%
Bo MR,

o NREA TS

41T/ FT1IH
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FRAFLE G7 ity AR AR 5 BAVIRE 2 FEd D I II4HB0RE
CAR R A7 B R AR B HIMRE, (EARRINE TP R R . IEHBOLT, ENZAFE
FERLEBIR AR, QARXRI G R R 1 ARE), gl BERS SRR Rl i, 24l
17 DU G BN B e AT T W A4k, (H™ Bk I, HAf I H ydsb, 1Xw]
RERMRE LB Y, FFRBLRR 7 TR,

R IR A RS BAE K E

NAFIK 2 5 #% % ( Accounts Payable Turnover) F - [ Bl i Mb S A K R sh AR S » it
BARIE:

AR AR - Bl A PR TR
RN AT K FR B 5 R ¥ = 365+ AT FR A EE R ¥
FESEBRP AT, T W 2R AT SR 5 FEAE A, PR A AT 3 0 A 4 ) e A

W 35 B R, BRATTA WA LA R e 0 55 [RIAT U AT Aol g S IR 7K AR EE . SR Al
AR 5 ZARFAT WP 2K, BB Ak A [RAT T BUSE 22 o5 PR R A 6, SR e
BRI, (BRI IS B i SRAR b A I o e 2 A AR H B DR vy, 3
W ioll o7 R P DR BRI, R RERRE SRR A il R R S 35 L K
HREWHIT.

MEFHEH

M4 A B (Cash Conversion Cycle) A& ARVAEZE H AT HE I 4 B W B304 B 5 11
ST, WAYER 2 E I (Net Operating Cycle). Hit B AT

MEHREY=- FEARRY + NUUKRERRY - NAKMREE XY

4 40 S DR Al B A IR, R ST U8 Y ol B8 < ik SRR AR . DRI, 48
R e e B I A R et BT — S RSB A

(2) KHAtEHR
[EE B AR

[t 52 % 77 i %% % (Fixed Assets Turnover) HFR[E & &= AR, £AENMIRN 5 [FH 2
BRI, BB AR T

(&€ 557 A & = BN FEIEIE &E 8480
Bl &= AR - 365+ ElE & AE

[ 58 B PE R A T o] B WS E R A A RCR, R, B
B FH 3y, B BT o B ] e B8 7 J e AR T R AT ML 24 7K, D) B i b 6o [
SE VP IR R EK, Al B S sem L 3R B

[41)] £S5 mBE 2 F~Z48H8 7,000 5T, FREZHKZH&HH 7400 51, L5
AN 6,000 7 T, W B R K~ HEE= 6,000 (7,000 +7,400) ~2]= 0.84

420/ FTIH
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Aol FH [ 5 87 ) A AR B T R DA IS T

o IZIERRI O BER [ € BRI, 52 BT IR J5VE AT IH AR IR & 2 T BUR A T
SO, DR AE UAAN [R) 2 T 46 L AR [ 5 9377 ) AR AR b, BV ST B

o P E B AUIAR Cn R BE A RR IH BOE BT SR AT IHD, B bR o7k
R AV, X R AT REBCH KRR Lo

BHERER

RGP E R (Total Assets Turnover) &5 MM 58 8 7= 2 [ ELEE, HRRE T2 H
BRE. HitsE AN

BEF AR = BB R~
BEFEABRRE - 365+ BB AR

S GEP J B AR R R S B E SR TP R O, T AR | e B IR T AR E
MW o Ji e A s, Ul B R IR A PR B R e . S B A e RN B R
TG EEAIIS TR), I TADRRAE, e B8 7 R P 28R

HTHEISER], ROA CRBIEER) = {FAEAOR B FF AL I, E5 BT
TFRERAR KT, AR REEE, R REANE ML .

[ 17 135 £ b 5540 855 = 4 3,000 77 T, £ K&~ A 4,200 77 T, 552 LA A 2,100
7, WEFFEEER= 2100+ (3,000 +4,200) +2]=0.58

R R ER R T LR TETE IO — R 7 S B R S R
SIS G S HT T DA T R 7 L AR Bl R S B 7 5 3, D BB (R 25,
HHE— 4G 77 1)

3. RfREENIENR
FERE JT 4R bR 70 R BT BE TR PR AT I B2 BT RE S Fa bR P . A A L RE i bm 22
RIEMZEVER I EAERE ST, M ELRTRE J19Rbs 1 BT AL AT B 5155 8 g
(1) FGHEHR

Wil PR s 32 2R T B A IR T RE /7, b EUBCH I B i sl B R 5l e,
P R AT E bR

ik S
st # (Liquidity Ratio) R iiah %™ Siish M i it . HitE AT
MENLLE = RehEF~=-Ranffs
Al EE 2R A BN B # nT DU T2 IE R A6 5%, R | o ah S i 2 /D ifis)
PP R R TR B

43/ FTIH
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(1] B Rk A 5 EF QRN T = HRN QR FELwT: (Ee: 70

=] KE =
AR~ 1,600 1,200
WA AR 800 500
ARAEIZ M F- 20 R A

AEMR L E = 1,600-800= 2
EHF R E=1,200-500= 2.4
EEREZLLABT—TRH QHREGRD T ZHRERY T 0.4 To

AFEATIL R S) AR E AT W R 25, AFAES s bR badE . T BRI, A
ATA A R Al A PR R B AR B B2 20 IX AR BRI sl B 7 th AR BILRE 0 e 22 I AF B 240 o
BB BB — 2, RN R sh TR R sl B 2 BT ah 7, A fefRIE Ml i
R GTRE /. fIET LA, i TAATUEBRE iR m, sh A TR, 2 o
Mk sl LR AR T 2.

NSRBI LA L AR AR BORAR S, B AT P A B R B, A A B B L
RN B AR Eh 7 5 T H 3B — AT M, SERIBER IR 9 T B SERA B
AHLREST, A IE T Z M IR

Wi sh bR AT B SRR, sl b s s i sl B2 A nT AASHUF I 44600, axilinah
TG EIRE . Sebr b, @EVRRS PR S T /R, AR T 6,
HA S sh 57 K I 5 A L AA BORZ2 5, W7 iin 55 2BV R I H AT AR B)
frek, TR eaiaE. Fik, sh AR e e 71 roms it

RENEEER

P G EN BE 7 (10 &N T H AP IR Z2 5], A ml DLPE RO I Ta] N AR, B
i A o PEE R A A NGRS, FROIESN B ™ AEBR . PAT R ISE, ARILRE JI L
7 HARRGE, FRAAEEBNTE = AR B 57 W ah 07 B, DL 5 = vh 5 R 0 £
fit L AIF

W E SR G E, FRONESIEZ (Quick Ratio, Acid-TestRatio), Fit& 2
AA:

RENELE = REPE~-RENTMR

B AR BOE BN B R W U T B B, R 1 it sh vl 2 s B4
NEEE PR .
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[51] Co kR T > 5RH QBT R (B2 T

= EF iak:d
ik
i 40 30
SR La 170 166
B 98 104
AN A 308 300
R G At 200 160

ARAE b H I

KF R F K~ = 40+ 170= 210 (F )

LF T F =30+ 166= 196 (77 )

AF R AL FE= 210:200= 1.05

LA &= 196+160= 1.225

X ERAIZ L AE | TR AR T S RERS T 0.175 To

St R —#E, AFEATILRES R AR Bln, DBLewE N ERRE, JL
FBA PR, R Rt | RRIEHE . A, — SN L ik, &
AT REERT 1

i PN LA, BRI S NSO R AR BLRE /o B oG, KT b PRS2SR AN — 2
REAZHL, SERRIAK AT BE LT SR AOHE R 222 s R _E M RSO AT R 2= 1 PR R AN REAR
FUSERPPEKT o X DUEE R A AN A RE IR A 1T

ML=

Pl4tE# (Cash Ratio) A2 fiE— & I B P AL A< A LS50 ) 5 I sh A e B
X LR AR Al 0 2 A7 B < B R CABEIN FH T S2A IOA7 3, Bl S8 MR 1 b =54 1
R ahtksR. o THEONCMEHIE . IMEZRZXBAR/NIBET . I LA me T 4
b T PABE A2 052 ) RE 0 BN L sh T T BRI SEARERE . Bl BRI S A 20N

Nettx = e RMEFNI-Ras e
(2) KHAEHR

TR GTRE S Y 55 BLR F 2 B MR AR S w2 . Ho, B R g T
RN, MEEHRETRERR.

BERE
T 5% (Asset-Liability Ratio) S 75 b A (5 58 7= A E o b, a5 A =R F

RERARE= AR5 x100%

A4S / FTIH
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BRSO B R 2 K R I IS . B & %T%ﬂkﬂmmXﬁF
FEFE, %#ﬁ?ﬁtﬁ,A&H%tﬁﬁﬁ,ﬁﬂﬂﬁéoﬁﬁ URRIEAR ML R e
T3, BEPEABERBL, B E0RS .

AR B SR AR, 5 HRA B S K. AFBT AR A B3 X
Bl Gyt AR B E SR, T B I DRI S8, S5 AR RS2 A2
IR ELR 50%, DRIBL, WERB= DGR ET 50%, BN BIA a sk = priE .

[19) Y3 & e 6 51 A A B B B AR 9 A1 A 600 77 A 900 7 7T, Wiz &k 89 % &~ 4 1,500
H A, Rizd btk = atr%E= 600f1,500X100%= 40%
FEBEXR

8 7E 75 % (Interest Coverage Ratio) tHRRF S 55 HECF BARBE G, i —
S HIFNE (EBIT B¢ EBITDAD [ DAA RS CEIFE B AAL S 2 LR E S D, Dl &
AT A RRNERE S ST S SRR R R . it E AKX :

FISBE(5% = EBIT (8 EBITDA) ~FIBXXH

F B8 B 5500 DA K IR RE ) KA 55— A T B FEIE A, AT BEREA R
PS8 SRR 1 oS FEA 2 /A5 SR AT R E LR, FE7E & 50O, ki
BHIEZIER SR R aiiie, RSO sa AR

(1] XA wag4F1084 1,500 7 T, #8535 RH 400 7 T, BIZPTEFREN 25%, R
EANFERH ST LA RIS GIE, AT ANA L, HHZzeLke) EBIT #1852
1& 3o

EBIT= 1,500+ (1-25%) +400= 2,400 (7 7T)

W3z 4k 6 EBIT #) & & £ 15 4 = 2,400+400= 6

IARFBE G EEUNT 1, R B S RZEWEEA B SHFELA K 5L, FE
A Bk = Okb, e Gt EXERE B . i BB A 3 2eme WU (15, IR A FasE, 1
AU RIS AR EE R, PR B s A 8eE T 1 R fak.

EREEZE (Equity Ratio)
FPERLEL RS M S A S T R R S R . A AR
PR = AGREE-TAENE R E*100%

PR R R T Ak LB R eI B RE S, TR ML A e e R R R e
AR EAR bR —BORUL, PR AGAR, R KRG e g, SR T%Eaﬁ
PR, AH I XS . —BOA R — HFRANT LI, Al A EEGRE I, (HIER %

Er Ak EARTE SO LA AT o 24l B I a2 K T BRI, B S5t T LASE jv:‘
e 2R, TR AR A L AT 2y
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(1] bk o35 = AT E A 40%, MA~BbEHRZ S ?

WFR s A E= R, 0l

FRE= RAPTAFEARE= Qbs GF 7 - 60 = 587 ffed (1 - 307 Qi)
= 40%+ (1-40%) = 40%+60%= 66.7%

4. B ERM SN EIR

TLH W 5P 5 A FI SR A A A, (HE R fE (SRS H=/
9.2 #IT VAR T T H I S5 VR AL B ERE . J5VE SRR . T T ORAE BR FH TH U 55
bR, HIITH PO AR IE A1

o #HIMH (Net Present Value, %i’55 NPV)

o NEBIZEZE (Internal Rate of Return, 445N IRR)
o BRI (Payback Period)

o ZFIFE%L (Profitability Index, 455N PD

BB BN H BEAT VY, N RIZR T AP bR 10 A W bn

TR T3 B F B AR
FHUE (NPV) KT omf, HBEIH; AT 0oRy, ARERH
PRI A (IRR) KT ESRIERER, HBREBH; DMTEREBRE, ANRERHE
BATREL (RARIFIEEO KT 1, BBIH; DT 1R, ARERH
BB B o MEBLRYI AR
UGN €:1iD)

AT RO, #BH; KT RO, AR

2.1.4 LB

FEAEH B =MI5E OKFir. EE . RS B, #RFR ZDRA 2 A3 &
e R s — S B AT bR, e R LM (Comparative Analysis), 1% & 454>
M A B i IR 70, 2 AR A B 7 v i 2t 2R RO TR RO AN L o i, B AT X
BEFR AR B A K FRATTRT LU TSRS B 1) Fa 45 5 v RIECE S mT AR A% D S0 f s Al KT
FEART TR LA RAT A4 ARAH L, AT T Al 5 B £ 5 58 54000 - DL RCBEAMT L
)28

[51] TRAELLFFZ500 )BT mE:

Eiston Al SEFRE Tl E1 Tl s=sE T RRME
RA I E 2.650 1.258 6.488 0.072
R 1315 0.588 6.188 0.010
P& R AR 25.3% 59.5% 89.4% 11.8%
FEACLE 0.339 1.470 8.425 0.134
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MR T AEE], ety KRR, K R R A B AR T AT P 14,
) B 373 P A ik B b 3 3 AT L TR, B, A0 FIE % sk A ) AL T AT Ak o
BAFAE,

[ ] AALASK R #TAL T R R AT 09 44547 2 5

ERAHALT AN AT, RAABZ AT 7 X#ET21AE; miAHATAENE, K
LA R TAL G 69 7 Xt ir &t & 2.

BEMT S KT, RAANBEFH AL, TAOREFNARL, AAHLZEEHA
2Ry ARTATZ T, A7 A& HAHAT { A4 AT F, miE R~ 693
B (KRB RALT Rt e A&l GEAM S ) AREAEHIN, 40560448 X h
(BT QAT A L 6942518) A &R EFiRH.

Ht, KRAFHATAENG, ERBARZEMTAARTAT, WAMBAGT >R {0
AW, P fitiFE L EBITDA LA 28 FH 4R LAWRAN, T Ea04

AT

~

2.15 ZKEMTF. MHITHFRESEES

LKA WSS AT MG 5~V i A b 2878 A 55 38 R e o R L B

LEAZ T B € AL, SEELEMERSNFRTHEL RN MR, &
BT b S KRN e BEALF 22 (Degree of Operating Leverage, 4i5 5 DOL) f§
ZEE CEBRTANE EBIT) [RAR 23 AN T84 55 AR sh 2 A5 L.

KLEMT R (DOL) = BFEIFLE (EBIT) B SHEHEMERN B

LEAAT FE BT LIEY (SHRATFE + BEMRA) -SHRBIFETHEAAR. 1E R
JEAAAZFIE LT, B BRI K 2 R EUSBURTALE DL KRR R 22 B AT AT R B0,
R LGSR, Gs WU ok

WA SSATH & TS 3 sl f) . FE02 i TRIMERMFLESCH, SBERFREAZ SR KT
EBIT B8RP % . WAL Z2%0 (Degree of Financial Leverage, 4i5 A DFL) $815F]iH
(738 Bl 2 AT T JE 5 A AR Bl 26 R £ 48

MEHATZRY (DFL) = BFAZEE S-S HRmFEE Rt
W 35 ALAT 2 Kl v DL I B A R R - R B A 55 2

[41] 3£ 30N 1,000, =T Z s A 500, B sk A& 300, EBIT200, #1.8 % & 40, #LAT
H17H 160,

ZEAAFZ % (DOL) = (EHATAE+ B 2R A) ~&HarA1H=(200+300) +200
=25

W 4-ALAF A %% (DFL) = SALATAE-ALATA7E = 200-160= 1.25

48T / FTIH



=ib W55 KBS R R I

BT FE LTI RENS RN SOAAH O A [ e A Al A2 (1 A7 FeAs , R Aialb ik B4 2
AT HPRZS o LEATFT R LA B A Rl &5 P il BeA) il il At A B AL iU 2
I [ E AN A AR AR, BIIA R T TP

[#5]] £ WA FFath C 7 &, C 2 RbFZRA 25 T4, FEZMRAN 400 7
T, FEEENA 0T, EHETERARA S0 T,

B R B8 = 400+-(90 - 50) = 1077 #F), Bt B 5 F 7 = = i AR £ 4 10425
= 40%.

22 WMEREREREWL
221 MEMRRIEEHWHIFEX

IR EE B — A W 55 4R RN, 3 L e 2 A AT A AR S Bt B R
rMTe? S b, FERZHAROLT, BATAT BRI LBl idb AT — S AR B A REAE . — i,
AV IR S5 AR R 2 B dE — AR WAL H , EATAKIIRE A BA RREAE, RATE
W S5 AR IR, B 22 5 RTE REX A MV B RFESEAE I T H A 5 2 AR 22 VR 1 H
e Le 5 SO0, LRI REH e AL, LW T IR R AR L D AN
BRGSO RERIAT IR A i, AR T “IE R, XA EAT R
A 1 U BEAT 1B 1R

MW EARKR A ST TG, S AR SV EUE G s (FRATRR N
CHREIER D BIREUEIE . (HISA —LL G AT A, R A 3 A IR IR 77 K&,
AP ITIEIER, FRAMEXMATRAFCEE “BiE7. S TIXEEEE “Bin” 1780
MARLEEIUE ,, JAMWEREBE, N T R ARSI 5 R — NG B R T, 752
THE R A T8 7 SR8 BRI RI I 55 R0 () W 55 F b, AT [EAT b FHo A A b BRAT LT3
FRPRIEAT LA, XU ERIRA Do 7 Se W S5 R ATIE IR, 4 B L S5 Do 2> v o &7 5§
AT R, XA R 2 53R IE 4k (Normalization of Financial Statements) 7%,

222 MHMRFREBZHHITTR

A 554 3 IR AL AR ARG W I H I S5 Bk G MR Iy #ETROR, R
M2 AR HE T, WS IaR G “IER 7 MARMEZT N, LS —
S M S5 R ARZE BT B

1. FFREMIHE

4 5541 3 IR AL H A= AE I 5548 F5 SOWAR MV AZ O 587 32 B B S i e, RA
RaCo B 7 AN 3280 55 4 RES RSt g A B3 A DRI BRATT 75 X AR b PR T H HEAT 1A
R HEEIH R R A RS EE WSS MEABZ LSS HIE R R, B B EE LA A
HABZEN S AROE, (B T2 58 5 BRI ML . AR PR, fm 1 IR it k2
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H EIEE 2 CATFRATIESF I RS SR R M A 15 28 15— W B2t ) (2023
BT PHUE AL FE B E, B LAARZF YR 2t i E SO . 7250 2 AR 4w k45
an T, A LA SR

(1) R4 PE 50 28 A A E B3k 128 5 AN IR 2257 1 Jo 4 5
(2) AR PER 28 A9 E R TAT AR R 5545 20 W5
(3) AR P45 s A A E ROEAE B 25U

AR 145 el 3 B LA R T

(D ARRBIES A Efiat, B OB a0 (20 th NI
i MBUF AN, BS5 AR IEHEE S HE VIR, 76 ERBERME . 1% 00 E MR ES
A R FE T AR R BUFAMIER SN (3D BRAEIA R IEFHLE W SR IAE N E
IORME 2581, JE g R Al R <G b B 7 R0 G 00507 A2 1) 28 SO E AR B 0 28 DL A B <6
RS AN R BT R AR R s (4D TN 2 I a0 A < e B B < o R B
(5) ZFBAl NSBE B BB P (040 a8 (6) XPANRFETRIUS I fiat: (7D EAATH IR
R, G182 B ARG H N P AR A IUGE R (8D FRHUHEAT Rl (R 001 ) IS AT I i v
Felml; (9) AP EAS T AR BE Mk K& A8 ol A B RSN T B B 58 I I A AR
PN HRHA R T A ME AR WS s (10D [l —43 1 N Al & 7= AR 7 7 ) 22
FIFH MR (1D AR MRS St (12) GissEAaE; (13) kA
RGN AFREEM AR — IR, W2 BRSO (14) FBL. S5k
B PR R B R s A R — R R (15) PIBOHE . B i v Rl — P
WD STAT B (16) XIS S A SO, AERATRH 25, ROATER T i 2
FUHMEAR SRR (17) R A SROMER AT IR 2Lt S BB Dy 1™ 2 fe i A2
R (18) SRR AR S AR aL; (19) SARIEFZE ST
R FH= AR (200 ZIELEBERILE RN QD B EREIUZ M
AEMLAMNAISZ Y (22) Hofh g & AR H Va2 € AR T H .

Wt 5 IR 2o BTy F A S PR ER BB e, BBTE S B A R AR R H 9K
VEMRM S, SNERARZE I A 55 $odie B8 RE S Ak RRER 28 ARG DL, U
A S BRI AR o T IR 2 A8 5y PR R b T 2 Rl e AN SRR ROl s i, 75 20t
SRANBR AR 22 W 1k 4 2k i PR R

B 1 AETHSRIN 55 BU SR AN 55 P AR I 75 EOR AR 20 T F IR B A, FEM A (T I,
O 5K A AR AR I HEAT R, {15 Al X W 55 4 ARV 5535 s BE fie S e ALl (4
RFEARRI G EIRDL .

2. el iIRFEE “ER”

AV S54RI EE “IGAR 7 AT R TR AEVER v VS R R AT R R, R
A N2
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(1) BE XTI ERZREERETFE

A AR IR LR BT IR, AR AR, IRk R
CHnE AT IHEAR OIS IH3%) & R CSONIRIK R “ HAl RIGER ™ (4
FRAE “BIAa ™) KIIEENK, DLICREgR 10, R B 555 .

(2) FAE~EHFMKIKS X5 AT FE

HFRIRAE Zy g e e B R i fe v, Al A K22 Ja okl 22 DL
BB boan— 8 4lb (i SRR 5 58 2y R BCE B A SR I, 3 BRI AE Ainolb 2 [ 5%
o BURRIPRARY 2 [APREAS RBE BEAT AR T O I 5652, DLt s A2 A o

[51] 3£ BN 31945 6,926 77 Ly £ x4 A B, 24 2.1926 2T, 3K
A 1S KT SR 1,454 AT Bo LS XBET, MR 9414 7 T,
A 7,960 7 o %A B L FHATAIAN 9,733 T 4, Bk EAXFA, WALAT T
1.3227 12 7o

(3) 1833 FEF = R F RO THEREE BT 75

S UFHENI L RE FELE B R ELAE % S5 00 H AR TSR R A SR Ve ], — @ fR% 1
BRI XA IERE o (ERIRKHER ORI T NS IR E R . A 5T
HES S W H I AERRE 2.5, BT ELRIRTZ PSR H AT AE R IR AR
FAE. W EWAFKMSRES, HRdbATHEE > THERE S, RESTT
EBHE U] “ WIR AN & T AR BE” 78 AR T REBOES
BRI, RO FOEAER T, AR E AR KA
e “UERER”, KR

3. el SR FIEEER
A — LS Al X S5 AR HEAT IR IRAT 92 3B SO IR E 1Y), X EeAT Il 2 4
EM S ITE HIHEIE, ERATER T X 2% W) T ZRFBOET T
(1) EBFENEEFR
@© WAAEE, RSO o Gl R A5 5507 SIS RN, 3k i R4 1) o
@ MEENV A, EIERE . AR L IR S5 Fe e A, A

@ TR, AT, A SR ENEBRA ., aF
WM, RESIAE ARG SR T, AT AR .

@ RN R A, B TR S, BRI . X[ e 377
A A AT I B T AR 2, WV 55 Al BE AN BORAS™ o il 2 T-#4E T
CRERBR) BUE: [ B IR B HUE I PRSI, 5 RS BEALL. 2R
1M, FESERRTARS, AR 7RI, R A RS R B AA Ak 2
A AE ] 5 B 7 A S TR S A
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(2) FeREFENEEFER
@© EMHNANIK, TSR AR .
@ A “HARATER” B o
© MEHRA, I
@ MEREET ", AL AR
(3) HHEHTREIFEIER

IRV E AL, B G SIFRRFM N ARET I AFE D

& IR AT G I AL RE 5 9F

EIFG P ABERMANERE, WK AR Il il & HF 2 itk
RN, F 5N A R ARGR 1.7 A T0RA BTN, T2 A AR &
¥, EREHSTHRE SR A GURN B 1.7 20t 2THEERE.

4. INEE

FARBIARESRAIRR T IREE AT BRI 3 27 U0 T R P

5

KIERE

Bl MBS b R 5 A S AN RE ST B AR L IR AT A7 2K

FEAAT RS A B PR R 2 AT K

17D Se it S MRS R R MU At TR, BB e

Hofth R 75 AR 1Bk

i
®

IE 52 B 1 A BT SRR E R

T B A A2 75 = il

ARSI BE ™ A (B 0 i -

35572 B EAIRA

taf R B 116t

FSHIRER G, 2NA SR, LEERNIHIG KRS

WAL SL

EARNTRIHER

ST BURAS I m
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Y PR R
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FEHESY S5 FIHN
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223 EHMSHREREBRNTGE
1. KB B 5IFRE

¥k B T RIRAS 5y Ak B I NI EAR, - IR R B, X mT DA T iz 4
A ESEBAIRE ST, WA AL 2 KRR BT SR Al AT 0 72 H AR SR A g,
KAUER SR E 5.
2. MBS B A

AV AEFRAARNEN, HARRAEAE A BUR R LIHURAE: (1) B IEH ik
WG () WEBMEBREREZL: (3 IS, H"PiE TR (4 BRIEET
B, HoanE A 2R B TR O A E SR . T ISR, FRATT AT DR ARG
(I 25485, KI5 P SACH RS 2 — MY S5 31880 B AR HOR T Al B AR
I (AT REE o
3. BHRERDITE

W SIS THRR P IR A R G IR AT LR, DRI BT A =
THRRIE L. FOVE R RE T AR EE T A T A7 AR EAE, ST
FHAREDIE, BN T RIUE “HIE)Z" IR EASE £
4. ABFWMHEWE

B AT IANE, AEEAT B IR AT B, SRR, ION RN
THRRESEAE 1218 JATRT LA R ECH F I AR bR, 2047 8y 00 Ak 55RO
Wi, SRR, R 5]
5. BRERZIRE

XERMARRI R EEA . AN AN B EAL s . OV R TP BORAR T
B T A AR T BRI . RAT HBR 46 55 S A B 454
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6. MERENITE

—BIME, BN R AN, HRERA TR QRIS E K
WUR TR A, IXAERE 5 CRAMIEA R 5, AR e T AR NIl &R
R R UL 527

7. EIHRE A

XHE M2 T B TR S LT, R R E M S M R A . R
SUPITR I 554 2R LT T FF IR B I, 20 55 3R ARAE A3 PR o

8. MBZMEMBESHTE

R 55 1R 5 H AR, T BL 7 i Aeb W S5 IR IR BOR R B A - STkt
EAE . SRR T HE T RER .

9. RrYSTANRL £ FE R AV ER A

SIHT RSO B B, R AR UK AR O . (1) SRR RS
RESURARR BB s (2) il NSO (3D AEIEFTE DL, HAl RoSosAm HoAt
AR AR BN R R, b AR AL R 2 e SO A« A T AR 0 D S A7 0
HUNE AR AT BRI A1 Do

2.3 HEMMFHRE

Br 7 SRFRIETE 24, FATE LA e B VB4 . S S5 S5 7T S AN [
SR SRR B A T, XL RR 2w “ B 55K (Proforma Financial
Reports) s Jmiil BN 5540 R £ 22y 1 HEMRr EAE 00 NI 5 45 5L, FE A — 2l BT
BT AN [R)AF BE B A S5 IR DL 25 3R B, L aniR 420 ] R Bl dm i AR Rk, Bl
R 4 H 2H 7 S0 g ) AR A FE )RR S5 . Smil B 554 R ) BT 2 AL AE LB B 42
BRI E . SR AL R 2 A KR A R S R R AR B R, #
TR ] LU 52 21 5 5E

2.3.1 KHIEHEATRIELILSIRE
ERE, WRBADERAGEATFRATRE BT, 40 & H W ALERAD T =FEHM
S, HE A B E A S B AE R RR A . R, B R A A A IR A F,

(B I S B L AR AT BR A R 1K), AT DS Sl i IO 22 B 4R RR, (E B2 G A AU 554
Ko
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FELHIREAR Y, AR A PR AN ) 8 B8 FLBESL T &S v JUIa] B FR AR S5 4R Rt 2 BASEZBR
KA Sy TN, AT SEA T JE U B N ARG A - 2 P C P S U Oy 2 22
Gl el WAL, A PR 2 =] R A i 7 S e 1 28 w0 35 L R S Al (i
ARG IZUNAHBC L RRAS L B 0l S5V BRI EAT R 20, 8 5 SN B0 PR A = LI #%
ST IE] AR AR AN S A . B FESEBRERIE R, 5 AN Ak X 2 B Tk 55
SR JE R L R e AT R A R AR AR NS B il B e 2% [T K AR I (R AR
P MR A5 100 55 Hodfa b oy B R, R R kB (B i

A7 A IR 2 ) AR HA 5 5 s PRI UE R A IR 2 ) D 45 T 77 5% I 4 5 i 1
BELH B iR RIARAR A PR 7] 58 A& TG T, b ZSKBn N IR &
R IBUE LB B S e A A

(1] RE AN kR FHMAT L FRITRELT, TAZ
RN 8) 2 ik Ak 3] B Wk 5 ARABAL R, IR RN 8RS T H 2

W %4 & o

FEH R —ER A
B IR F G A

e TR, EANIHA. B. C. DEWHL S, ZHEUEEARBLEGBELA
PR SIAEH B 4K, (42: )

ESENEER OS] %
Al 52631 LN BA
A 96,733,646 44,645,295
B 70,574 29,863
c 20,580,000 9,732,658
D 70,544,694 70,328,098
& it 187,928,914 124,895,914

W5 T2 H R eI A Sl s, HFHAAANA A+ B I, RALIEA A +B,
PP REAY 7 RR B) 89 AN Fe iR A5 51 4

AN = 96,733,646 + 70,574= 96,804,220 ()
A= 44,645,295 + 29,863 = 44,675,158 (L)

BlALeY, stFAEE R e LA B, CAREMNE L Z, BT A, B L 569% A3 AN
AN E), RAEAEEFORR, ARFH a3 efiEE,

— R REAXR 2 TR SRR AT AARIE A+B kS5 E S B 5E KD
A, BEESZT A A F s, i —AN3 R TR A 8] el

ERAE~RRE B BIRATE
BB TRHBERA
e &M &)=
SIHLL I 2
iR 339,923,987 50% 169,961,993
REAF 472,495,752 20% 94,499,150

5SS/ TR
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B 1,042,544,019 40% 417,017,608
F = Bt 1,854,963,758 681,478,751
SR 517,451,885 40% 206,980,754
A A 288,416,142 50% 144,208,071
KMk 168,040,000 80% 134,432,000
At 973,908,027 485,620,825
T A 230,835,200 195,857,926
FANAR 340,435,272

R & 303,350,547

R A BATA AR T 1,854,963,758

EE, RS AT A TR 8] 9 AT AT A A8 AR e A 09, R AR UF B 69 B
681,478,751 7T, MmEAIITH H Ry 5 7 fh 485,620,825 7T, 135 I A FEA 3] B9 1% A
195,857,926 o XA, #AZRME T X KEH G 69 R0 A IR 8 69 W 548 & o

X TRy, A T B P i RSB 55 11 R K 7 i AR I 2 PO b 55 2 5 T
PRoria EAREMN . B B BU™ . BB, SRR RO A 3 AR 2R
PN ATRR T TR S SR Y

2.32 Al EFHERIRII SRR

XA IR, T ERYE & I ST HE M B R R G IF iaR . BRE A& IF NF
Pt T A Al A AR A — 33 0N Ak & JF

1. E—f=H TRl &3

XEF R AR N R A, ST RNAE S IF H A M S5k . FEEIFHR™
iR, BEITTRAIE ", A, LK ETE. RS IR =T BOR
SEWTA—E, MR (bt del) #e7EE, JELAEREMIKmiE it E. e
FHFREM G I ERER, NARHESEEIFST B &I S E 68 H TR rilk
A B MBI TR . BA IR G IR SEBLI AN, NS A AR T A
T H Sk

[#11 A, BRSO AN A CnEl. ANEEESF3 A 31 BAENS CRMEF
B 8] 100%%9 . &6 B el B EFRALZZT LS. A NS RAITT 1 1LTi%n 3] 8
LB AT £ASFFE 3 A 31 B, AN EHESFHEIY FIRE. 2R L F 1-3
A AN L& FAANE 240, W B3] kIgFEA 8,000 77 L. RIX A A= B /A5 Z )]
BA KRB HARIMEE R, W LF 1~3 AesHAEEd, FENH st gtao, B
B, FIEFELE Y A ZF A, BF 28,000 7 L. A, B A BIEIIE F AT E TP K A A
AR S AR @A o H, Bk A, B NS RBER S ¥ k. 4o F BT
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AR
B (BAT AFHEEMIRK
ARA BARA
Ae 600 20 620
RAF 350 90 440
B % 5 1,000 200 1,200
R 1,950 310 2,260
48 B4 3 100 60 160
A AT 170 50 220
KMk 800 50 850
R A At 1,070 160 1,230

BB AT A QAT B A AL B 83 AT B B An B TR A0 &
ABXTEA R, TASRAIRG R RN AR AR, E]E SR 5K .

2. FERI—ZFI TR &H

b e s | S i ot I AR TR\ = i S 2070 A R N S-S R S /A I v = P R s )
KB IFB R, RIS I B A S5 % BT B 5™ . 6 & B 1 TR
BLAA SENESR o UREE L F] )& I A KT BB IR 5 22 7] Al A 517 24 Se a1
WA W M ZERRBUN & I S5 R IR RSO i 728 " A HHA R 57 A 7S
IME R BUR T BEA R G IR A, WP BRI NEDNSMIN . 75k, TSR
HANTR Z4 i & IR, IZZBUE S IF 5™ SR b N R 7 B A o

E[F— 50 N & e T B g U S5k, Wt ul, EWEH, BEXA A
N A TR T i S T £ =i i W SO W) K7 R

[5]) BiX A NEA B NS ARREA XRBFEFRZG LT NG, X553 A 31 HANF
M B AS R A 10 T/ (BE 1 L) 89MA& @3 R 101270 A A8 L@ AW T B 2 3
100%89 AZ . A B A8 89F &~ At R o4 T
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_ AR
B (BAT AFHEEMIRK
ARA BARA BARIEME
Ae 312 200 200 512
% 148 80 0 278
I~ 1,900 700 900 2,800
# &8t 2,360 980 1,100 3,590
£ K 233 90 90 323
R R AR 147 40 40 187
KA 700 100 100 800
R A E3t 1,080 230 230 1,310
fE A 900 600 1,000
FANAR 40 20 940
RS & 340 130 340
Rk BATEH ER B LT 2,360 980 3,590

Hod, S ERE. BAFT AN T T &8 HE=1,000- (1,100 - 230)
+148= 278 (AH ), BPILM B A& #3369 1.3 LA Bm t A NSRAMN 148 LA
K, A28 AFFE R AR =100 +900= 1,000 (B 7 L), <3 101TE KT 1 1Lh%
I E; MmAIHBETARNA=900+40=940 (B L)

AEENESME R AT 5o IR T— AT @A I I Ah i 75 20 py s vt
5 BHRIRN 3 T AR 75 ZE AT IR AR, DAL T BRI AR T A0 55 Pt A5 284
158 Je 3 AL ) A M RN 25 B, AR S T ) & B . B L AROR K R AU
I AT U B T
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3.1 TSRt
311 PRNFZA

ZNBL L5 NBROBE EAA, R BUEIE I B IR A 9B LS5 1 B AN N o 9B LS5
N IENAT A RN PREEATE 20

3.1.2 {EFixtER

TEBI RBFRIRBI R, RBUEE R AR, A XA FIFCR ) E bR L. B,
TH BB AIAERIN SR R A B, MV TS BB R A AL B = 2B PG HAt oy
(EEREICA T

PRI, AERON RIE vl IR BT, MR e AT . BIR DY R,
3.1.3 B8

B H 2 AABURPITLE B RARAERLUH , RAEBN S B . A LB BT
H, — A2 BEERBU R 1 BBCECHER A — BER THEBUE, and b fr sl A Bk B AR
B REER 2%, REHERH, WiH s,

3.1.4 ®HE
BRI BURIE, T E g B r Ak HE Bibr i, EXTERL S E . i,
T TR R A LR 2 A S B B A, Al BT S BE BA J2 Al 1 S 4l 5t P A5 40

Bl M B AL RO R o), A PTR AR IMESHEIRE. MERSE
RENBLRAR A BRI BN, DLST B SO BiEE, ARV M THIE; WIBR S
BIEEAR . AR HES, UMW SIENBIEE, FOVNETHE.

3.1.5 NLMFRER
MR (Tax Payable) M T b HRARHLZ R LB, - —MNELANME, &
FANE AL H A N A H R NIRRT, NNRIR = FiExBiR . Blan, MM iHE s Sk

Mo bt (09 LG D BLBLA = At bl AR BN G B s AR TR FRISpl AR £ FH A B A
W= A OE I BLR
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3.1.6 FE

B (Tax Rate) XL R AN L B BRAE WA - P [ BT B 32 2 L il B
HOERME . R R AR R R

1. EbfFiE

LB (Proportional Tax Rate) 48X A AR G, A7/, #% (R — Lo
MEBL. TR ROIEER . ST ey L . AV T ARSI B2 LB

2. EEFE

JEFFLZ (Normquota Tax Rate) JEFRILAERNT L€ TR AL, BEERE —A N 2
MBLA, —MOEH T AREIHEMFR . 8% 202141 A 1 H, RERHCHBRABAG
BRURAL. AR ERARLAE

(1] AL 7 23X 9 A 552, 2 A4 R B AR AR Sk AL £ 304 AL . 3R 8] K IR
G R L@ 3700 F A A, EEHTETATT R L, L& ROBALHAE ARER
G5 KA 24 T, WA 5 % 5 B SR B R AR AL ST ¢ 3.700%24= 88,800 ()

3. BERERER

A BRI R (Progressive Tax Rates in Excess of Specific Amount) &8 AERIXT G %51
BUR/IN B T4, B — S R B S e — MR, AN E BRI Z RIS AR R,
P E S AN A g Bk . B TR E AN AT AR X FpRiR .

[41) 20 TEF5AFIT LA 30,000 T, f=fkA2ieE 5000 TEEAERH, &Mt
i35 18,500 Lo H ¥ 0-36,000 7T H 3%894L %, RHE k4 0; 36,000-144,000 T
i 10%MHF, REFR A 2,520 To & A LS e N APTIFHLEY BAR T Hid A2 4o
T

1 A#: 18,500x3%= 555 7T

2 A 18,500x2x10% - 2,520 - 555= 625 =T

3 A4p: 18,500x3x10% - 2,520 - 555 - 625= 1,850 7

4. BRRHBE

R R (Progressive Tax Rates in Excess of Specific Rate) 5% 22 3 #i i) J5i £
FRAEL, R B A AR AN SR AR SRR BT 2 AR BT R HEAN L . BARIRAE BT B
BB AN RN 5, o e A S R R, A A I — AN R, ehE e R
A% — RN BT AR FRIE H AR A X AR 1) 2 R IR

FFL T R - MR B P BB
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R EEZ SR B 5L 2 FE
1 AN 50% K955 30%
2 I 50%, HAGEIT 100%H 55 40%
3 I 100%, HARE T 200%H)585) 50%
4 I 200%11E8 4 60%

T ARG DU TR ANBN L LL D ™ BOWSON , JRERABEIE L AE HE T I ER 19 T H &80
JE AR H A BLRHE T AN EE RSN BB R FO R T H L4 «

(1) BAG 3t (s AT SO IR 800
(2) it IF R A 5

(3) it 3 s

(4) SEeLp A R R
(5) HARFIERIUH 5

(6) IHp3 KIS PAt A% o

[#) X502 FRALLEFHAFRG—EEFHBE, LRMFEN 1T, HiE
AR E TR B 2HA 1.25 1T, ARAEMEH=1.7-1.25=045 ({cv), BTz
WM AR T 4ol B 25469 50%, HEERBREA 30%, BN E2HIE{EH =
4,500x30%= 1,350 (7 L)

3.1.7 Flmyss

BOSAERINS SOE T T 70 N s, W™ A e 47y SRRk,

o AL BT A B A SRR NI EE R ( Turnover Tax) o 3¢ [E BUAT F B9 (B A ( Value Added
Tax). JH2%BL (Consumption Tax). JFi (Tariff) %)@ TRFERITULE,

XF FT A3 A AT RBL B B AT AR N T 45 BL (Income Tax ). & AT (1 Ak i 15 Bt
(Enterprise Income Tax) /M AJif3#i (Individual Income Tax) 45 J& T AT A3 BL Vil .

X A B BT AT IRBL I BURN SRR Sl . 4798 (Property and Act Tax ).
WEIUT RSB BB HHIEER. FRIWER. FMEL. ETERSE R T 479
PN

AR AHAS H E FK 8 AR BRI RAE AL S N B IR B (Resource Tax), JAH 324y,
FEREVRN 7. BN 7. BRI . KA AL

3.18 HOKRMIER (%) &

SRR (G B2 [ 52 5 o8 s SR FR) A 5% T 0 k42 32 F) — iR 3 B A ik
AR OB it . FEFRIE, $RSCH DR B AT UG AR H VAT f B CRIGBE) /BRI

ol m / FT1H
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HH R A [ P 25 25 7 AN AT L AR I S S O G (B AN 9B (RIE R -

£ b/, B2 B, FERH O SBEER X LR = Mg (D
PR BUFIR R (20 WO R BIANIRRL, T ENE T AT PR U A T e
i, IETERR IR R (3D H AN GBI BANIB B, 32 B0 FH B2k BR ] A 1t s 6

R, DS ERUR BLRA 2 5850 BB 2R O St i sSEbriB B 5 iR
BT BURYE R EL B, BB BURSE 5 BT BURIE A E AR 7%, TSR B,
ANBE f] S I AN B T AL AR TR R LR B o ICRIB B S ft m] ADRAIE 25 B 2 ) 2 1 11 57

IR A 384, CLRoN [ BRIEAT H 1

32 FERFM

AR, SGEB T BN AL P A B W Alk o EEBOR B . (B AE SE PR DL
o AN FAT AL Al ] BE IS ZESR AN AAT VARG AT (1 — LERURY, Q™7 T RAT bt 0N B
W Pm BEEAMEE B s R AL LG (B R . X SRR ) LG B A A e TR
TSR QR I R Aol 1 BRSPS (LA A K

PR, AEREAT IV S5 TN , JRAT T AR AS R Al ) AS RS DU R B AR I, A 26 AR G
010 A I BE S5 AL T A 2 b A B LSRR Z Ak AR AR B0, TR 2 A b 52 S5 40 P 45 30
Biff, ZAREMRRE . DA LR i B A .

3.2.1 tE{EF

JiAa 830, REAE R IAEALNT A8 “HINAE”,  BIVRE i A2 P RIACIE R A 0710 AR 1 4 (B B
e At PRINAEL . SEAERAE — R B, R AR R 58 N 4 5 B sl SR LN I B BB I 57
55, LG ST AL AN N R ) BV BN B 57 55 IR AR AR A, BLRGEE D Be i <
BB, I SAT BTN S B — B B H 2 fa B b B AR 2 Jir 47 2
LN, BRI ERTHBUR B AL

1. hFEA

IABNAL 28 U S 2> THAZ SAR AR BE R 0 D — AR AR NN AR o

WL (2018) 33 530, CREHIERU NGB ARHEE NAE BAL A B B4 500 75
TEMELT o — AR Z 1G4 BB 5 BB L /N RN A ) i AT il A LA

2. B, (ERERS AR E
12019 4 4 T 1 HL —RABLARISEIED S0, SROUNT. BRI R
B R A RIS CRA A B0 13%, SR A AR
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BT 3% —RBR, A HMABR. wRa. aAEY. ARk, BPRSET RIE
F 9% IIBEAR s A lIa ik ss BRI SS . RS SHEAZ ™ EIEH 9% BLR 5L
T HERSS . ek EiEIRSS . BURIRSS SEEH] 6% MR .

FEAERL — BN LN B A (1 15 2 30
—ARAMFLA RN R = SEATHINRR A - A AR

FIBLAN (Output Tax) SEANELN G & TR E SR ALRIBL 57 55 I, 10y K5 USCHI PR 386
FARLA . IR = AN SR BRI B . X B S BV IR B & TR el 1R 4t
AR 57 55 ARAF BN o b T SEBGR — R AL, DAL I LA £ B A 55 WA R ) 5
BiA o

BB (Input Tax) AEHR NN RE BT B 1252 MR 57 55 55 SO Bl 7 4H K38 (BB
o AETT HIGERL ARG DU A4 IUBUAUNIE IR A 18] (1 5¢ 2R A2, 8 B D7 WCIL i 41
TURLAR, e W SETT ST B BETURL A BETRUBL AT = AN & B SE G Ao B

[4)] o3 F4ERN ORER) A 1710, BIRIZEA 5] = St B 13%0 354
FE, N B Fiz A AAE A 17x13%= 221 (L), LFFTIKIestARTAHN 1.56 1L
T, Wiz sk g s3g EHLE = 2.21 - 1.56= 0.65 (f{TT),

HRERV NN E RN, ot @A, MELUHE L TR R TR A
FEAE R PR SR ARAN TR, AL SAT F04H S5 S AW i SN OB ik, /NI N
Ni& AR 3%

INAEIATE N NAATHER = $HEFDAEIER

[, BSOS E BN BN BN AE S iy — Lo LA, EL 2022 S E B/
PRENAENIE ] 3% R M N B USON , SR G (B 2023 SEIGfE BN AR NIE R 3%
AR A A BB RO, A% 1SR A R -

3. £iaE

WERUR T AL, FlE R A IO RS8R, RIS ERA T AR, w3
FEARR AN AR A RAZ T Bl A R JEA R S A AL, TN “NAS R4
—— N AHE R GHIRBLAD” BHH A8 SO IR A, TN CNASRL e —— M
AR CBIRLAD " B Al 24 5015 454 1 B 08 B 25T 84 TR 40 5 HE IR A 25
3.2.2 H&BH

R E AT B R E BN A= . BRI 3E 0 N BT 2 0 SRS AR

AL, B R BT E T SR AER . BRI ARSI SR AV B T B R L A L etk
s SR AR A HEMEK BUI . VRER R, ANRE. BEIEE . A TR
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1. B

-

TH SRR ELI B R A E BB AR P A 2, UG LA R SR 9%l 1 SEBR TG Lo Herf,
FILEBIBER I, 3 AN FEIRBLH Bt BRI 3%~56% 5

2. MARERRITE
T B R ANBL AT PR LE 7 20, a3 i AN 18 26 5 VE R B e AT 5. T SR BN
HIEMBE R GG, IR ST A B i SRR .
M E AT
RIWFiER = RALHBR AR ETERRE
M E R 5
RINRLER = RoRtiH 2R SR A0 & S E < AR AR
(5] E%m XA HE I8 1,200 v, Hokth ) 46 A 3,600 T, HiERCHMEN
Heok, 250 T, WZRET AR R AE A= 1,200x250= 300,000 (7).

3.2.3 WIS

SR GE R BB (AR “EAL ™) X ANHTREE, SgiEs. B AL
AN NAEWCHT—FBL, TR SEBREN B A BN SR BB A e AR T — iR,
JITAE A AR SR ORAE 37T 14 2 FH S A0 2 St R 437 2 ¢

1. FEA

WA BRI IBL S5 N, AR A SN EE R T PR SS5 AL N

2. FrE

SRR BRI, TR NN RSN I BRI 5 G N SEPRGR N A HEERL L V8 2R AL
B IEMI bR I BAZ AN TAEH AR, B T =X 25 B, R
(1) BN FTESOA T X, BEAA 7%:;
(2) WBNFEY BIR. BH, BIRN 5%:;
(3) WBAPHESALET X . BIEEEN, BN 1%,
by SRR i R SNEWSE
RIZWFRER = SMFE AN SERREANAIG(ERL . THEBRBIREE AR

o4 / FTIH
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(7] Ry —K ok, kA FERGAEES 100,000 T, Sk %A 140,000 T,
N3 4k A ] B I RALE = (100,000 + 140,000) x5%= 240,000x5%= 12,000 (7).

3. FiE

WAL RN B A B s TR B (Tax Preference), {H[RIk @ Fi B MnfirE i, 24
R ARG, IR S A R A B AR e o

3.2.4 HEZEMIM
HE WIS ER . JH BB AL AN N, 5 SE BRGNP RR AT FAR PR AE
W —FpB sk . #0E T E A XN
NN E M= F A SERREANaVIBER . JH R A< ARt 3
2010 4F 11 AMBGERSG—Hh 7 808 $ I Bhs G, 2808 9% B InE S b 28 5%,

3.2.5 HiEF

GRS AL XS A B[ 58 AT BB 7 i TR 7 st (4 A0S NTRAE K —FPBL, J&
Xt B AR B T BRIV o R 077 SRR KA TR AR A B [ SO0 AR SR A B 2
[ R AR BRI A T ORI S, BT R E AR B

BRRBL RS — M ER AV AT A AT A IR K SRERIE IR o 0 TR B AR BEA 2 b &
FIRBL AT REAR D EL A BAT, B T Bl ol ARk il b S5 VF 24T ML AR AS 7 S0 B
Bl AEENS T NEH T G OT RANE P H b 5, SHERLEL S TR

[4))] XYZ N335 RARGTRMAA 25110, WA 032100, KRFAIREMR
& 7.8 1%,

1. FEA

PRURBLHIANBE 55 N5 TR AE P e N RSR[5 AT Hh A N BRI 1 5 ) JFL At i ST
LB FALATAS N o

2. #iH. #E

PHEBLIORLH AL R 5 K.
(1) BEIEH

(2) &wy ™

(3) L& JEH 7

(4) K==
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=
g
=0

i

(5) #%

218 2019 4F 8 H 26 HiE, #ifr HE N 202049 A 1 HEY (rhAe N RILAIE G5
£, MR M THE N FE, DR IR N EHE .
3. NYRREIRITE

WA E B AT 5 2 KA
FIAREE - S X B

[5]) L —FETFRRBIEFHEE, 7 AR ESA 1,000 5 T, £ RBAE
BLAH sk b & B 1% E R 09 E AALE 3% WiZHEA 7 A &4 T RALEIALER A : 1,000%3%
= 30 (7‘7‘7“[4)0

3.2.6 A pRSH

A b AT A A o R 353 P A b A At U IRON B B A = 4 8 I AS RN oAt BT 5 BT
TESC g —Fh RS o FR B AT I e N RS SEFD [ Ak Fr 8 Bivk) T 2008 4E 1 H 1 HALH#AT,
2018 FEA&1T .

1. ZHEEA
ANV AR g S 55 NS HEAE TR 855 3 1 Al A LAl B S IS I H R, (BN EE AN A
M AL E Ak Ao AL ATSRL AN BN AT 43 R B A b AR B Al .

iz BV R ARAKIRAE TP B N AL, BCE RIR AR (LX) 2 AL B SE PR s B 7R
w58 A ARl o

JE 8 ReAR MV SR AR IR BEANE (MBI VRS H bR BN ANAE i SR, ELAE o [ 85
B S FIT I » BOEAE A L85 A R BESL AL 32T, (B ORI T b [ B Y IS 4l

2. FF

MV RS AT B2 . BEARLR A 25%, X JE B AV AILE [ B N A LK . 50T
HAE 500, i B AR E R Ay, EHEREARR . e E BN ARSI 00
), BUE BN ST EBS TS S TN . T Sebr ik R R R R Ak,
I 20% PR, (HIESEPRIERINE A 10% 000 B AR
3. Bl E

BVE R RE B AL BT S A B e B 7 B FE fl s JlBl . nTHnkk. naEdr i gkt
A BUAHE%
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(1)) 3l KR AL S BAE 2023 58 7%, bUFFRFLEN T EREEGTE
TR, AMEIHEEHNY PR, EEATEE IR LE, 8202351418
A, BABERRA AT 100%EMIT it 4k HARAHEZ6, 8202351 A 1 B,
i P8 TS e 72 A AR B 200% 42 AL AT HEAH o

[51] 3% N8 AL 2022 FFRFHRE: BB (FPEAREAE L LITFME) F
ZFEZEAE, Sk (FRZEAF A& LPTFHA R B R) PR AT RAE A 22 RAMA,
4 7 B RAEFRH) Ar 2k b 55 A B AT Al EARE 69 7 B BAFAMON, Rz 90% T AN
BB ARSI 6 XX F A8 F 5 KR BB,

4. NIRRT E

P BT BUAR T A2 N BT A5, DA DY 3 220t (AR Ha R X B2 A,
AN LR S PSRN, THBUREE I THE BN A AN T7
M. NYNRITASAUA B kA o 55

BT
RIENBLFR S8 = YN S8 - TAERUIN - BRI - SRR - LIRTEE S 1%

Horps AMEBUIN SIS MBI RO BUE B AT B R st . BUFtE
e Sk L N R X el IS L NN e S C 1) e ol A Tl o g SN AR TS Y E e R el e
A

>

Ik PR
RENB R S8 = 2T AR F-ABERITE €8
Forb, GUBLR BRI H G0 L EAR AV IV 55 2 v AR BRANBUE L E A — B N T LR B 0

Wlo WBLERET 5 AN 55 B A% PRAEAT BN 15% A A0 70 v 41 ER, $RIESC e S
THALE KT 12% AN BOFR 70 HE T HNBR 85T . AETHIE N AT AT A A0 IR i #0175 Z2E AT I 3R .
FERE NAFE = NARASTERRER - Meis - ek

b, IR BB TR AL IRBUE R E 45 12— M0 R o€ A L AR B S B e Bk RO A i
S RGBT A BT SEPR ] AR & F e L TS B AL H ) (e
TRL IR A A A BALE H ) F (e i s A A3 B 28 B ) HE B3R
BRI WRETK, e SR BRI, 2 FIBCR BB AN 10% 7T A 248
BT IR S, AR, ATRLELLE 5 MIBLE B A i

(#1] Xb X F2BHleTRAT (Fe: T

ERIZ N 128,000
ERIN WS 108,000
A2 B Am 4,000
HE R 1,600
FER% R 1,800
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=
g
=0

i

M %% R 2,600
LR NEE TS 2,000

R, B TFRARBARE R IFAT 0, Bk A& A B 3 teh i, Wixd Lk
5 AR PTAFE = 128,000 - (108,000 + 4,000 + 1,600 + 1,800 + 2,600) = 10,000 (F ), N
29 ATAERLE A . 10,000%25%= 2,500 (7 ).

5. RTALIE

WE P TR T3P AR GITE, BRI B iR ik, il st
B f5iR LBN7s 57 L AR AT I 2 T DU 5 8 5 00 O T 015 2 BT M8 o P T A 3
fitlh, X3P Z B 22 5 0 AN BT I 22 e B RN N 2 R, RS SE A B E B
— & UHIRIME R o TS B 2 Y o A9 A 2R B A5 2 T A B AN SE T 438 ( Deferred

Income Tax)o

LA Bl T AL 23 R A (A Zy AR, 2 BEBVEIE T SR E IR LN 4s
B BRI TR TS BG4, B SR AT pr Ao (AL SRS BT i, b T 4 R A4
A I, 2B S BB, BAE 2 THAE AR, 4% E0E B GE
B BEAT B, THER SN BT, 2 RSN B IS A 1 A B S50 5 24 0
REAZ TSR o

3 SIE T4 A0 4 2 P A9 A 1 DU RN R 24 U0 L B A I 33 A o 4 5% 7 M i A 4
A, EACRETE AT BB 15 5 B U TS B o

8 JIE FTAA BT 7 AT H T AR I 2 S A S A A B 5 T P IS4 R I e
o Hrfe NANBLE I PEZE R E LT S KT ER T B AL L G K T A
(/N T BUEA; PRI I P R ™ AT B KT BN T B S fik
RO T A K T B i o

[)] 34, LW —FF ZHKREMEARA 320 F T, HALEMA 400 F T, F~H
M LN F AL, BR T Tkt i 2 7, X4, S AERKBEZT Z 6940
L AL A S delk 80 7, A RIE FAAITIFHER Y, REPTIFHAELLB Y,

BIEFASH A R- NARERMER - ERHRE
BIE PSR EE = ARG M ER - ERHE

BIEFTSH= (BREFRSHRARNIIARRE - BEFRFSHAGRIINRT)
- GBEEFFEMBTHHIRRE - BIEFFSHEHNIRED
FERPRIRGHER - LHIMSHER + BERSHER

[51] £ LFn et kel 1,675 7 1, 4LE# 1,000 7T, FER69
RES A A 2,000 7 LA 1,200 77 Lo HALT F. QA B IKE Gt B AR . %A
AL B BT AFALSE A A 3,500 77 T, ERALEA 25%. Wiz F A0 AL BT E R A
1,675 - 1,000= 675 (7 ), #IEATFHAHR R A 675%25%= 168.75 (77 L), F RS HHA I
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M £ F A 2,000 - 1,200= 800 (7 ), #itFTIFHL A A 800x25%= 200 (7 ), WL Fif
HEFFAZALE 1A 200 - 168.75= 31.25 (). ma kA AL FRPTFRT A A 3,500 +
31.25=3,531.25 ()

6. B ERMIAPRIR

BB

FE T A (18 I 45 58 Bl PR 264 08 55 00 I, BT T4 AR AN 2 38 i 73 ) 5000 =24 39 P 45 A
IS SE PSR 9 T, ARG FRIN S A5 2. i TAAEBUCILE . BRI DAL AL Ak
AN THAE A —BUEE K 3R, AT HME LA At v Al R S G0 RE BT A00MT 24 301 P 450 2

HEAFOR, AT BT AN ISR . B2 ot — T b B RGP
ARLAH, B S 82 R DORIE S8 CRLRTAED, FRATFCNE S BB %, BUF
WFLH  (Effective Tax Rate).

BUHER=- IEHRER-FIRDE

SRIE  FRAT 2 o0 A 3 SEAE 4 A b ) A7 R0 23 R 5 P 15 B 3 A7 A8 Ml 22 (1 S ] k2
R R, 0TI 2L 5058 R R AL AR R I 8k

FE TR Ao Ml AR R B i 15 B0 2 FI I, 2 ELRR 4 HH R SR A b AT ROBE A R, R RT3
U0 PR R AR A N2 AT R R (B L, ELBOR A v A Mk R OR B BT AR B

ARFEMBHER = BUHRBORRIZEF DD

[5] XYZ » 8 B FAA R ESHELEFTH 80.78 1, PIEM%E RN 1724 11,
T AT E A AL E A 17.24/80.78 = 21.34%.

XYZ 7 8) i 89 BT3B AR EALF 25%0 XYZ /2 8) 098 AL BAK T AR EHLF 0 R
REFDTF NG EZAFIKME, thbotE AZHEKREG A NEER 15%MEERBE, EAR
W18 C o8] F 0%89 % BALE,

ZiA 5, INAT RS HXEBBRREERRME KG—RNRAEESEEE, A
AT XYZ A8 TF —SF st Met, T4 R 21.34%EXANH b RE N R &
XYZ N TFT—FEAMMAGAEEFHAH 100 zt, WET—FERNGHEFATRA
100x21.34%= 21.34 (fz7T),

i e

bR (Marginal Tax Rate) &R AL GACHHE B X BB S EEER,  thlh
FEUL, HTHE AR 2 BLEES N B . L PRBIR — BN AR R AR, i AT e B
R BEBLR R P IIEE— GBS Pr LR A N G T A A A BBl o (EAEREERE DL, 12
Bt 5 th m DA B BAT T TR FH BB A B, il A3 A5

FEREATIVE 55 TR0, FRATTAG I 75 2 T MR Ak B 8 R ORI . R KT, Xt 4
R AR H PRI THER, Xl SRR BEAT IEW AL TR . B, KD St s AE BT
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KA, FTCARR T VA REAH R i, 0 R I e s T R OB o BRI, A B AU
A DA B A 2 3 DL 5 (R 43 2

[51] ENHBERFZREMEHN 2,700 77 L, %23 HFEE R SHHHEKZ &k
BB RBOR, T2 15%0HEMRE, I TEZ R SR EMNEL TIHEEFTRME, ETH
F WA EFREN, BRI/ E IR, BE, BT 4 B A S AT 8k 69 PT AL
AAR A delk, defR A9RGB F T B 20~ 4 B A R AN S B TR FE 15%, BP
2,700x15%= 405 (7 7)o

S5, FEANBUREERS, BAVEE M E R BAPBIR . a0 R AL AR B AN
U SRANF S IALAE 5 JE U T s> 1 Aol S AR SN T A5, gl L 24 R0 K 1 AR R BB 3E 5 1
IR IE WA . AR IEOL  JATAT LU R B 50 0 (R S P 75 03T LA B 5 4 At 45 1)
B PAR . IXIF, A PRB R A AR R A 2 .

[F1) AF B R—AFESY, E£F9 A, ANSNKB AW —IEFEiLE, B AL
2|43 3,000 7 T, EAEMINKANFEAFXEZHREAMUN, MAREAILEHLE. B
REHHFIKINE, A NS Fe B ASIEXER S B TIET LS, B Rt iTAsA%E, &
3,000 77 it A AN, B A8 ek X B ik &R A, BB, FRZERDHW R
BITIFER A 600 7 Lo M B 2 8] 5 i 5 64 3 35 th A6 2 31 4 600%25%= 150 (7 ).

3.3 EIHRBHEXSITHE
3.3.1 FERSHIHEXNME

i KM

B SR EC SR ST A A SRR %, LI e, URRL. R4y
WL, B U, IR EERIE. R E ARy B I, 7
ST R, RHE SRR T .

F18H 2

PSR IR H O SR A Al P A5 B B B 45 S 01 1580 9 R R 3 A P A3 B 2 Y 5 (ELAS
(SRR

332 HEHHRRSHBEXNEENE

AEIRGFE

FE S TREAE R AR R B R IR AN P e 0 H o Bt o5 B SR BT AR T
FERHH o AR b PR A o P Bt 2 D el A A AR AR b 3 e I AR S ) — P B
XAEBIBUKBLT N AL WA TRE, SR 4 5 A8 [ 5 987 SRR NS LT A BUR A2 e 7%
AR AEBT R [ BUR S N —FiBE, 1 ZEARE A S BB AN Bl (1
R e TR 2 517 . an R Pyt Aolk, DBt o5 PR BN B2 LA 25 A2 A7 Bk
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Ko, AT HERLE .
Bl

[ 5 57 S AR A P iR Al LRI R AR I, R OR 5 SR AT SEMD IS B0 i o Al
W K 1R 20 B 2 A L PR [ 5 B8 7, 0 A S 2 A I i 350 98 FD 2 A ) L A O T A
AEL P 2L 0 20 B T N[ B2 7

RI3z 528

AR A% S 1) 2 Ao VA% SRR 2 LGN (1 5 R B 9%, B SR AR Z BRI — > “
Rt 7, AEIREZIONZ AN N A EH AR I A — D THERNA, bR e 2T
THRAZ IR e, At A% N (M B AA R H I, B “ N AR ” Rt HAC AR (14
o [RE, b BESEEREEN — 2B, MU AEIC R BTGt 0 [RIIN 1D 5%« AR 3% kD
RRE, BT HEREIE B, NIRRT BHE BT STHAR,  ma A R iZ AN iz g E
T T ARGEENIR R B o

s

-
}‘_l_
3

(] SRR DRSS | AMMIMRERK, SHETRMAA 16,800 Lo 2t 42
B, LR CRAAMA” HAw 16,800 T, “ B XMA—B K RAL” M0 16,8005 2T A
R, o TR EAMBK, AR, LR R TAE—F TR R ALY 16,800 L,
CHATART B 16800 To KB, “ B TAL—— B IFRA” FHEAE, AL
B RAZM R, Mk A,

EEISELES B *RE #iE

AF 55 3 7 Aol B ik [ A - A
B BRI, Shan i) Lt
Bl S HEn | BRI E BIEEELR s B
AR A o T AN A B Ak U

T L GBI T 4R A R
AR ERB, EIERL by
[N £ e i R S R AN R S TR

+ b 3 i & o i Bk
EEBLSAXRR RIS (D
L B
o o
1R -
GRTRY | i e G A, JEp

T
PHb AR 11 P TR TR
AR v

‘ s
R TR

HRBL, CIEEER . R
WL W 4E P BB HOA
HRERLE | BN B R SR R AR | AR B
MR KRB LT EL.
BB BEUR AN EE B S

AR FRS AV IS K BB TR At 1 AR 4, AR AR R X SRR AR, A 55
SR Al OB 55 AR BRI AT, S BAATEAN AL 55 FR AT 08 55 % K
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